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� �"!$#&%('*)+#-,/.10+,2,435)76/8+319;:/316/#-.1�;<-<>=79;?+6/�;#-%+�@?A<-3CBEDF#-G�H+:/9"!;35G�35%I6/,

�;%+)J6/8(3LKM:2�;G*31NO9;:/PQNR#>6/8QNR8+#-.S8T6/8+#&, #-, 649U?V3L�;.1.W9XG*HY<-#-,/8(35)QNR8+�@6

:/35G��;#-%+, #-, 649ZH+:29"!;3[6/8(3[,/6/�@6435)J.1<&�;#-G�,1\�]^%T6/8A#-,R�;%+)Q6/8(3[K_9X<&<>9"NR#&%('

.28+�@H+6431:[NO3�NR#-<-<`3WabHV31:2#-G*35%c6/�;<-<>=Q35,46/�@?A<-#&,/8d6/8(3Z.W9XG�HA�@:2�@6/#>!;3fec0+�;<>g

#>6/#>35,[9;KEhbBEDQij�;%+)k6/8(3U�;.W6/#>!;3l%(316mNn9;:2PY\

�

8+#-,Lo+:2,/6[.S8+�@H+6431:�NR#&<-<

.W9XG*HA�@:/3pH+:/9b.W35,/,/#&%(' ,4HV3135)rq@NR8A#-<>3s6/8+3O%(3Wab6`NR#-<-<I)(35�;<$NR#>6/8L6/8(3pKM0+%A.tg

6/#>9X%+�;<-#>6m=f�@:2'X0+G*35%c61\

uwv2x y�z|{~} •V€‚•ƒ{~„†…ˆ‡

�

8+3T3WabH‰31:S#-G*35%c6/�;<R:/35,20+<>6/,f)+#-,4HA<&�5=;35)Š8(31:/35�@KM6431:l�@:/3Q?Y�;,435)Š9X%‹6/8+3J6435,/6Œ.1�;,/35,

#-%c64:/9b)+0+.W35)k#-%k,435.W6/#>9X% �$\Ž•$\Ž•$\Š•O9X%c64:2�@:/=‘649’6/8(3UK“0+%+.W6/#>9X%+�;<&#>6”=’6435,/6/,�)+#-,/.10A,/,435)

#-%J,435.W6/#>9X% �$\Ž•$\Ž•f6/8(3*K_9X<&<>9"NR#&%('7:/35,20+<>6/,E�@:/3*%(9;6�#-%c6435%+)(35)J649U?A�;./PJ9X0(:�.1<-�;#-G•9;K

,/0+H‰31:S#>9;:2#>6m=�9"!;31: 64:2�;)+#>6/#>9X%A�;<–hbBCDQi—\Y˜E%(3w,/8+9X0+<-)f:/35.1�;<-<V6/8+�@6R6497#-G*H+:29"!;3w0(HV9X%

hbBEDQi™NO3šo+:S,46ˆ8+�5!;3[649735,/6/�@?A<-#-,/8Œ6/8A�@6 ��:S#>!›�;<&#-%('|35%I!b#>:/9X%AG*35%I6ˆ#&,R.W9XG*HA�@:S�@?A<>3

649œhbBEDTi�#-%™6431:2G�,Z9;K[hbBEDTiR•ž,ŒG��;#-%™0+6/#-<-#>6m=YŸ <>9¡N�g”<>31!;35< :/35ec0+35,46ZHA:/9$.W35,2,/#-%('

,4HV3135)r\Œ¢�8+#-<>376/8(3Z#-G�HA<>35G*35%c6435)’649$9X<£q~h$HA<-�;,/8¤q¥.W9X%c6/�;#-%+,L?‰9;6/8‘�;%‘h(BCDQi¦�;%+)

§

B¦#-%I6431:2KM�;.W3;q+NO3wNR#&<-<V0+,43�6/8(3š%A�;G*3š#-%Œ6/8(3š3Wa$HV31:2#-G�35%I6/,p6497)+35%(9;643w6/8(3š�;.W6/#-!;3

%(316mNn9;:2PŒ#&%I6431:/K“�;.W3š�;,R9;H+HV9X,435)Œ6497#>6/, h(BCDQi™.W9X0+%c6431:/HA�@:261\

¢ 3UN #-<-<no+:2,46|G��@P;3U6/8(3U.1�;,43UKM9;:Zh$HA<-�;,28¨#-%‘';35%(31:S�;<p6431:2G�,|?$=¨.W9XG*HA�@:S#-%('

6/8(3�:29X0+%+)Œ64:2#>HU6/#&G*3�:/35,/0+<-6/,p9;K`#&)(35%I6/#&.1�;<V:/35ec0+35,46/,�3Wab35.10(6435)T0+%A)(31: hbBEDTi‹�;%+)

h$HY<-�;,/8r\E©ˆ8(35%rqV�Œ,/#-%('X<-3š:/35e$0(35,46E#-,C3Wab�;G7#-%(35)JG*9;:/3*.1<>9X,435<>=T649Œ)A#-,46/#-<-<¤6/8(3|:/35<-�›g

6/#>!;3[.W9X,46C9;K†6/8(3L,/0+?+H+:/9b.W35,/,435, #-%I!;9X<-!;35)r\�¢Š#-6/8l6/8+#-, #-%(KM9;:2G��@6/#>9X%lNn3|.1�;%Q,/35<>35.W6

,/#-6/0+�@6/#>9X%+,n#-%�NR8A#-.28Œh$HA<-�;,/87NR#-<-<b3Wa(.W35<V�;,ONn35<-<Y�;,O6/8(9X,43CK_9;:ONR8+#-.S8�6/8(3E,4=b,46435Gª#-,

%(9;6 ,/0+#>6/�@?A<-3;\~©ˆ8(3w#-%+,2#>'X8I6/,ˆ'X�@6/8(31:/35)lN #-<-<V8(35<>HU3WabHA<-�;#-%Œ6/8+3š.W9XG*HA�@:2�@6/#-!;3Le$0+�;<«g

#>6m=Z9;K~h$HA<&�;,/8Œ#-%Œ6/8(3wG*9;:/3�35<&�@?‰9;:S�@643�KM0+%A.W6/#>9X%+�;<-#>6m=76435,46/,R)+#-,/.10+,2,435)Œ#-%Œ6/8(3w%(3Wab6

� �
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.28+�@HA6431:5\

u�v&% '�}�(*)�+-,*{~•.+/(*021™•r{�3‹…4(*,51¨}�)76r‡|•r}w„†{�)8)8+/(*0

©ˆ8(3Q:/35,/0+<>6/,Z,/8(9¡NR%‹#&%œo+'X0(:23:9$\<;d,/8(9¡N 6/8(3J9"!;31:S8(35�;)Š9;K[hbB

§

i �;%+)�hbBEDTi

K_9;:|6/8(3Œ!@�@:2#>9X0+,[,/.W35%+�@:S#>9X,|NR#>6/8(9X0+6>=žH+:/31HA:/9$.W35,2,/#-%('(•>q†#£\ 3;\ NR#-6/8(9X0(6[6/8(3Z6/#&G*3f#-6

6/�@P;35,�649’35,/6/�@?A<-#-,/8k�;%™hbBEDQi�,435,/,2#>9X%r\¨©R8(3ThbBCDQijHY<-�@64K_9;:SG ,/0@?V31:2,[K_:/9XG‚�

)+#-,4HA:/9;HV9;:/6/#>9X%+�@6435<>=‘<>9X%(' H+:231H+:/9b.W35,/,/#-%(' 6/#&G*3;\BAE0(:2#&%(' H+:/31H+:29$.W35,/,2#-%('’,431!;31:2�;<

)+�@6/�;,464:20A.W6/0(:/35,C8+�5!;3L649Z?V3w,4316C0(H¤q+KM9;: #-%A,46/�;%+.W3š6/8+3ši~:/9;649b.W9X<CAC�@6/�EDC%+#>6R0+,/35)

K_9;:E,435%+)A#-%('*6/8(3L:/35ec0+35,46/,1\ˆ©¥9Z�;.1.W9XG*HA<&#-,/8l6/8A#-,1q+6/8(3[%(316^g”,/%+G�HQ�@H+HA<&#-.1�@6/#>9X%l8+�;,

649Q9;HV35% 6/8(3�3Wab6435%+,/#>!;3lhbBEDTi <-#>?+:S�@:/=;q–NR8A#-.28’#&% 6/0(:2%¨GL0+,/6L#-%+#-6/#-�;<-#GF13*,431!;31:2�;<

)+�@6/�|,464:20+.W6/0+:/35,1\

§

<-#-'X8I6mNn35#>'X8c6pHA�;./P@�@';3š,/0A.28Œ�;,RhbB

§

i	8+�;,p<>35,2,O#&%I6431:2%A�;<Y)+�@6/�

,464:20+.W6/0+:/35,[6/8+�;%kh(BCDQiƒ�;%+)‘.1�;%k6/8(31:/31KM9;:/3Z:235,4HV9X%+) G*9;:23fe$0+#-.2P$<>=;\IH(9;:�,/#&G|g

HA<>3L:/35ec0+35,46/,1qVH+:/31H+:29$.W35,/,2#-%('7.1�;%d8+�"!;3|�f<-�@:/';3|#-G*HY�;.W6R9X%JHV31:/K_9;:SG��;%+.W3;\�H+9;:w�

,/#-%('X<-3*hbBEDQiKJMLs©¦:/35e$0(35,46C6/8(3|9"!;31:S8(35�;) 9;KsHA:/31H+:/9b.W35,/,/#-%+'Z#-,E�@H+H+:295a(#-G��@6435<>=

��NONl6/#-G�35,�6/8+�@6š9;Kp6/8(3Z�;.W6/0+�;<~:/35e$0(35,461q†hbB

§

i�9X%+<>=d%(3135)+,š�@:29X0+%+)’•�Nl:235ec0(35,/6

)+0(:2�@6/#-9X%+,1\s¢�#>6/8T6/8+#-,�H+:231H+:/9b.W35,/,/#-%('*6/�@P;35%J#-%c649Z�;.1.W9X0+%c61q¤h$HA<-�;,/8Œ9X0+64H‰31:2K_9;:2G7,

hbBEDTiQ?c=E�;%w9;:S)(31:¤9;K(G��@'X%+#>6/0A)(3;\`•p�;.S8+#-%('�9;K(,464:S0+.W6/0(:/35,¤.1�;%¤q›8(9¡Nn31!;31:"qX<-�@:/';35<>=

8+#-)(3C6/8+#-,pNO35�@Pb%(35,/,1\s©R8(31:/31KM9;:/3ENn3w.S8(9X,43w649*P;3131HJ#>6p9X0(6�9;K¥6/8+3E)A#>:/35.W6�.W9XG*HA�@:4g

#-,49X%r\

u�v�P •ƒ}�Q�(*,R6V•.+2‡ •ƒ{�)�Q�S�6�)

§

,C)+#-,2.10+,/,435)ŒH+:231!$#>9X0A,/<>=;q(NO3L8+�"!;3[,435<-35.W6435)Q�Z,4316ˆ9;K�T7:235ec0(35,/6/,ˆ64979;?A6/�;#-%l';35%bg

31:2�;<OHA0(:/HV9X,43ZHV31:/K_9;:SG��;%+.W3Z,/6/�@6/#-,46/#-.1,1\’©R8(35,43f:/35ec0+35,46/,|�@:/3;ŸZ�J,/#-%('X<-3UJMLn©�q†�

,/#-%('X<-3 h@Ls©�qX�š.W9XGš?A#&%+�@6/#>9X%�9;KVJMLn©™�;%+)fh@Ls©œ�;%A)��š.W9XGL?A#-%+�@6/#-9X%*9;K ��)+#-,46/#&%+.W6

JMLs©R,1\

§

<-<~9;K�6/8(35,43Z8A�5!;3f?‰3135%¨,435%c6š649 �l,431:/!;31:2,[�@6[!›�@:/=b#-%('l)A#-,46/�;%+.W35,šK_:/9XG

6/8(3�G*9X%+#>649;:S#-%('|8(9X,461\

§

,p3Wa$HA<&�;#-%(35)f#-% �$\WT(qY©ˆ8(3 �še$0(31:2#-35)f%+9$)(35,p�@:/3�<-#&%(P;35)Z#&%

�U<-#-%(35�@:CK“�;,/8+#>9X%r\L©ˆ8(31:/31KM9;:/3*%(316”NO9;:/Pd)(35<-�"=TKM9;:w�U%(9$)+3YX	#-,C6/8(3*�;.1.10+G[0+<-�@6435)

)(35<-�"=’K_9;:|8(9;Hr.W9X0+%c6ZX\[];ZHA<-0+,š6/8(3Z)+35<-�5= #&%+.10(:/:/35)’?c=’64:S�5!;35<-#-%+'TKM:/9XG2X\[K;

649^X†\p¢�8+#-<>3L8(9;Hr.W9X0+%I6/,C•*649 �*#-%A.1<-0+)(3��;.W6/0+�;<—%(316”NO9;:/PT<&#-%(Pb,1q(6/8(3L8+9;HV.W9X0A%I6_;

.1�;,43R3Wab35.10(6435,O�w:/35e$0(35,46n�@6~6/8(3 G�9X%+#>649;:2#-%+'E.1<&#>35%I61•ž,n%(9b)(3;\C`R35,/0+<>6/,~K_9;:n6/8+#-,~.1�;,43

�@:/3E)+#a?V31:/35%I6sK_:/9XG 6/8(3C9;6/8(31:2,1•c?V35.1�;0+,43 �;<&<+H+:/9b.W35,/,/#&%('w6/�@P;35,pHA<-�;.W3 9X%76/8+3 ,/�;G*3

8(9X,461qA�;,RNn3�N #-<-<V,4313š<-�@6431:R9X%r\

AC35,4HA#>643L6/8(3wK“�;.W6R6/8+�@6C%(316^g”,/%+G�HT,/0(H+HV9;:/6/,ChbBCDQi~!(•|NO3š9X%+<-=f0+,/35)U!;31:2,/#>9X%

hbBEDTis!b•@.OKM9;:—9X0+:`.W9XG�HA�@:2�@6/#>!;3p6435,46/,1\�b†31:2,2#>9X%*•R9X%A<>=w�;)+)+,`�;0(6/8(35%c6/#-.1�@6/#>9X%*�;%A)

35%+.W:/=$H+6/#>9X% KM35�@6/0(:/35,L%(9;6wH+:235,435%I6L#-% hbBEDTis!b•$\ED ,/#&%('U6/8(35,43Z6435.28+%(9X<-9;'X#>35,š8+�;,

�7,431!;31:23[#-G�HA�;.W6ˆ9X%lHV31:/KM9;:2G��;%A.W3;\ˆh(#-%+.W3[hbB

§

i‹.10(:2:/35%I6/<-=f<-�;.2P$,C,/0+.S8TKM35�@6/0(:/35,

.W9XG*HA�@:2#&%('�#>6�NR#>6/8Œ!;31:S,/#>9X%T•[NO9X0+<-)U?V3�#-%+�@HAH+:/9;H+:2#&�@643;\
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	"!#�%$�&(')��*+�����,
.-/*+0)�1���2�����3����� �

H`#>'X0+:/3Z9$\<;@Ÿ54–9"N�g”<>31!;35<V`ˆ35e$0(35,46/,�`R9X0+%+)Œ64:2#-H `ˆ35,/0+<-6/,

H+9;:CHY0(:/HV9X,43�9;K~.1<-�@:2#-6”=U6/8(3L:/35,/0+<>6/, #-%loA'X0(:/3Y9$\<;[�@:/3|)+#-,4HA<&�5=;35)l#-%T6”NO9f,/31H(g

�@:2�@643�';:S�@HA8+,1\�H`#>'X0(:23 9$\<;76“�98ˆ)+#-,4HY<-�5=b,s6/8+3�64:/35%+)Œ#-%fHV31:/K_9;:SG��;%+.W3�#-G*H+:29"!;35G*35%c6

NR8+35%U.W9XGš?A#&%+#-%('*G[0+<>6/#>HA<-3C,/#&G�#-<-�@:O:/35e$0(35,46/,�NR8A#-<>3Co+'X0(:/3Z9$\<;76M?:8�,/8(9"N ,�6/8(3š)+#-K&g

KM31:/35%+.W35,Z#-%œ,4HV3135)	?V316”NO3135%‹:/3164:2#>31!b#-%('’�;%+)™,431646/#-%('’!@�;<-0(35,5\

§

<-<�:/35,/0A<>6/,*NO31:/3

9;?+6/�;#&%(35)Q�@KM6431:�6/�@Pb#-%('Œ6/8(3|G*35)+#-�;%Q9;K�; N ;[6435,46�:20A%+,1\MH(9;:w�;<-<¥6435,46/,1qr6/8(3*0(H+HV31:
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�;%+)l<>9¡Nn31:Cec0A�@:/6/#-<>35,pNO31:/3�NR#>6/8A#-%U•$\ � ����9;K—6/8(3šG*35)A#-�;%r\
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`ˆ3164:2#-31!$#-%+'ˆ!›�;<&0(35,–KM:/9XG �R:/35G�9;643O%(9b)(3s#&,¥�@:/'X0A�@?A<>=E6/8(3nG�9X,46¥9;KM6435%[0+,435)wKM35�@6/0(:/3

9;KphbBEDQi¥\r] 6�#-,E#-G*HV9;:/6/�;%c61qr6/8(31:/31KM9;:/3;qr649U?V3[�@?Y<>3|649U3Wa$35.10(643*35,/H‰35.1#&�;<-<>=U6/8(35,43

:/35e$0(35,46/,ˆ�@6C.W9XG*HA�@:2�@?A<-3w,4HV3135)+,1\

H(:/9XG o+'X0+:/3#9$\<;76“�98–NO3O.1�;%[,4313O6/8+�@6–3Wab35.10(6/#-%('E�R,2#-%('X<>3~:235ec0(35,/6¥0+,/#&%('Ch$HA<&�;,/8

6/�@P;35,�9X%+<>=7K_:2�;.W6/#-9X%+�;<-<>=�<>9X%+';31:O6/8A�;%Z3Wab35.10(6/#-%+'[#>6p0+,/#&%('|hbBEDQi¥\b¢�8(35%Œ,435%+)+#&%('

6/8(3R:235ec0(35,/6~649L�š:/35G*9;643E8(9X,46~6/8(3 HV35%+�;<>6”=|9;Kr0+,/#&%('Lh$HA<-�;,28�<-#>35,~�@:29X0+%+)7•�N��jK_9;:

6/8(3�NO9;:2,46R.1�;,43;qY#£\ 3;\~NR8(35%Œ6/8+3w%(316”NO9;:/PU)(35<-�"=ZHA<&�5=b,�%(9�,/#>'X%+#-oA.1�;%I6p:/9X<-3;\†¢Š8(35%

%(316”NO9;:/P�)(35<-�"=‹#-%+.W:235�;,435,Œ?V9;6/8‹HY<-�@64K_9;:SG�,Œ,/.1�;<>3 �@6UNR8+�@6Œ�@H+HV35�@:2,Œ649k?V3J6/8+3

,/�;G*3C:2�@643;\s©ˆ8+31:/31K_9;:23R6/8(3E.W9XG*HA�@:2�@6/#-!;3CHV35%+�;<-6”=�)(:/9;HY,~NR#>6/8Z35�;.28Œ8(9;H–\

§

KM6431: �

8(9;HA,—6/8(3OHV35%+�;<>6”=L#-,–:235)+0+.W35)[649��@H+H+:/9"ab#-G7�@6435<>=>; N��f\`] %|�;%c=L.1�;,43;qIH‰31:2K_9;:2G7�;%+.W3

:/35,/0+<-6/,¤KM9;:—6/8A#-,–#-G�H‰9;:26/�;%I6—.1�;,43nK“�;<-<c#-%w6/8(3p,/�;G*3O9;:2)(31:—9;K+G��@'X%+#-6/0+)(3sKM9;:—6/8(3n6mNn9

,4=b,46435G�,1q@�;<>6/8(9X0('X8[hbBCDQiT,/6/#-<-<›9X0(64HV31:/KM9;:2G�,¥h$HY<-�;,/8C?c=��pHV31:2.W35%c6/�@';3n)(31HV35%+)A#-%('

9X%U6/8(3š%+316”NO9;:/PU)(35<-�5=;\

¢�8(35%‘3Wa$35.10(6/#&%(' �T:/35e$0(35,46|�@6|6/8(3U<>9b.1�;<n8(9X,/6L6/8(3Œ9X0(6/.W9XG�3Œ.S8+�;%(';35,*)(:S�›g

G��@6/#-.1�;<-<-=;\†] %Œ6/8+#&,�.1�;,43[h$HA<&�;,/8Z�;.W6/0A�;<-<>=f9X0(64HV31:/K_9;:SG�,ˆhbBCDQi—\+]^%ŒH+:2�;.W6/#-.W3;q(6/8+#&,

#-,š%+9;6L#-G*HV9;:/6/�;%c61q`,/#-%+.W37e$0(31:/=b#-%('U9;Kˆ<-9$.1�;<n)+�@6/�T.1�;%¨?V378+�;%+)+<-35)’G*9;:/3Z35�;,/#-<>=

6/8(:/9X0('X8T%(9;:2G��;<V,/8(35<&<V649c9X<-,ˆ9;:ˆ6/8(3*)¡H+:/9b.EoA<>3�,4=b,46435GU\nBR31!;31:/6/8+35<>35,/,1q(KM:/9XG�6/8+#&,

9;?A,431:/!@�@6/#>9X%kG[0+,46šKM9X<-<>9¡N 6/8A�@6�h(BCDQi¦.W9X%+,/0+G*35,|G*9;:23f.W9XG*HY0(6/#-%('Q:/35,49X0(:2.W35,5\

]mK��;<-<s3Wa$6431:S%+�;<~K“�;.W649;:2,[:/35G��;#-%’6/8(3Z,/�;G�3;q—6/8+37H+:/9;';:S�;GF6/8+�@6[HV31:/K_9;:SG�,w,/<>9¡Nn31:

0+%+)(31:s6/#-G*3 .W9X%A,464:2�;#-%(35)Z.1#>:2.10+G7,46/�;%+.W35,sG[0+,46O)(9š,49L?V35.1�;0+,43 #-6s.W9X%+,/0+G�35,nG*9;:23

:/35,49X0(:S.W35,1\d]m6*#-,[0+%+.W31:/6/�;#&% NR8+316/8(31:|6/8+#-,[8+�;,[649d)+9QNR#-6/8k•pi
D�6/#-G*3f9;:|]+);˜|q

?A0(6�#>6�#-,�.1<>35�@:�6/8A�@6ˆ6/8(3�8(35�5!$=$Nn35#>'X8c6R%(316^g”,2%+G*Hl)+�@35G*9X%T,/<>9"N ,��*,4=$,/6435G�)(9"NR%

G*9;:/3f6/8+�;%‘6/8(3Œ<-#>'X8c6”NO35#>'X8I6�hbB

§

i¦#-%c6431:/H+:2316431:5q†31!;35%‘6/8(9X0('X8‘?V9;6/8¨,/8A�@:/3Z6/8+3

,/�;G*3w?Y�;./Pcg 35%+)r\

,O9;6/8k35%I!b#>:/9X%AG*35%I6/,|�;<-<-9"N K_9;:*6/8+3Z?A0A%+)+<-#-%+'U9;K G[0+<>6/#>HA<-37,/#-G�#&<-�@:š:/35e$0(35,46/,

#-%c6497�7,/#&%('X<>3�HA�;.2P;3161q‰6/8$0+, ,/�5!b#-%('�?Y�;%+)(NR#-)+6/8Z?$=U.W9XGš?Y#-%+#-%('*6/8+3šHA�;.2P;316C8(35�;)(g

31:2,1\nhbBEDQi	)(9c35,O6/8+#&,s?$=7�;<-<>9¡NR#-%('[GL0A<>6/#>HA<>3E˜C] AE,ONR#>6/8Z6/8(3E,/�;G*3E:/35e$0(35,46O6”=$HV3

649’?V3l�;)+)(35)k649 �;%™#-%+#>6/#-�;<&#GF135)¨i
AMDš\�,O=k8+�5!b#-%(' HA:/9$.W35)A0(:2�;<OHA�;./P;316/,Uh$HA<&�;,/8

.1�;%7#-%A%+�@6435<>=š3WabH+:/35,2,~�;%I=*%$0+GL?‰31:†9;Kr.W9XGL?A#-%(35)�:/35ec0+35,46/,1qIN #>6/8(9X0(6`6/8(3R%+3135)*K_9;:

H+:/35)(31oY%(35)U,464:20+.W6/0+:/35,1\p©ˆ8(3���JMLn©�.1�;,43[G��@P;35, #-6R)+#>:/35.W6/<-=Z.1<>35�@:C6/8+�@6ˆ6/8(3L,4HV3Wg

.1#-�;<-#GF135)lK_:2�;G�31Nn9;:/PŒ0+,435)l?c=lhbBEDTi‹9X0(64HV31:/KM9;:2G�,Rh$HA<&�;,/8f9X%T�;<-<r<>31!;35<&,1\Oh$HA<&�;,/8

HV31:/K_9;:SG�,ˆNO9;:2,43[6/8+�;% hbBCDQiŠ31!;35% �@6 6/8+3[.1<>9X,/35,46 :235G*9;643[8+9;H¤\R©ˆ8+#&,R.W9X0+<-)Q?V3

3Wa$HV35.W6435)rq;,/#&%+.W3†6/8(3s:235G*9;643sNO9;:/Pb<>9X�;)w#-,¥8+#>'X8(31:rKM9;:¥�;%

§

Bk?A�;,/35)w,4=b,46435GU\—¢Š8+�@6

#-,E,464:2#>Pb#-%('(q‰8(9"NO31!;31:5q–#&, 6/8+3LK“�;.W6�6/8+�@6E6/8(3|6”NO9Œ35%I!b#>:/9X%+G�35%I6/,E,/.1�;<>3*)+#G?‰31:/35%c6/<>=

NR#>6/8Œ8(9;Hr.W9X0+%c61q(�@'X�;#-%U�@6�6/8(3�)+#-,/�;)+!›�;%c6/�@';3E9;K`h$HA<&�;,/8r\`©ˆ8(3�0+%+)(31:S<>=$#&%('w:/35�;,49X%

)(9$35,7%(9;6�?V35.W9XG*3J)+#>:/35.W6/<-=¨�@H+HA�@:235%I61\Š¢ 3TNO9X0+<-)	3WabHV35.W6Œh$HY<-�;,/8k649 :235,4HV9X%+)
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KM:2�;.W6/#>9X%+�;<&<>=l,/<>9¡Nn31:E9X%J6/8(3[:/35G*9;643�8(9X,461qV?A0+6 ,/#-%A.W3[#-%c6431:2G*35)A#-�@643[8A�;%+)+<-#-%+'*:/3Wg

G��;#&%+,†6/8(3R,2�;G*3RKM9;:n�;<-<A)+#-,46/�;%+.W35,s6/8(3ˆK“0+%+.W6/#>9X%¤•ž,~�;%('X<>3C.1�;%+%(9;6s?V3�3WabHA<-�;#-%+35)*?c=

)+#G?‰31:/35%A.W35,ˆ#-%U6/8(3LG*316/8(9b)+,�9;K†:/35e$0(35,46R8A�;%+)+<-#-%+'(\†]m6R�@HAH‰35�@:S,�6/8+�@6 �;%T3Wa$6431:S%+�;<

K“�;.W649;: #-,R#-%��A0(35%A.1#-%('š6/8+3w9X0(6/.W9XG*3w9;K`9X0(:R6435,46/,1\

]^%U6/8(3šK_9X<-<-9"NR#-%+'�,435.W6/#>9X%l6/8+3š,/0(?+HA:/9$.W35,2,435,�NR#-<&<V?‰3w)A#-,/.10+,/,/35)UG*9;:/3š.1<>9X,/35<>=;\

©¥9Q?V3f�@?A<>37649d3WabHA<-�;#-%’6/8(3ZK“0+%+.W6/#-9X%¨�;%('X<-3Z�;%(9XG��;<-=’9$.1.10+:/:2#-%('Q#-%’6/8(3 ��JMLn©

.1�;,43TNn3UNR#&<-<O?+:2#>3��+= 649X0+.28™9X%	9X%(3U9;KC6/8(3lK“�;.W649;:2,78(31:23;\œ•p9X%I64:2�@:2=¨649 #&%+#>6/#-�;<

3WabHV35.W6/�@6/#>9X%+,1q†HA�;.2P;316�,/#GF13;q`31!;35%	#-% 6/8(3f<&#-G�#>6435)¨,/.W9;HV379;Kˆ9X0(:|:/35,/35�@:2.28rq†HY<-�5=b,

�Œ,/#>'X%A#>oA.1�;%c6 :/9X<-3|#&%Q%(316mNn9;:2PJ)(35<&�5=;\L©R8(3[,/H‰35.1#&�;<-#GF135)J)+�@6/�U,464:20+.W6/0+:/3[0A,435)d?c=

hbBEDQi 6M6/8(37i
A�D+8 35%+�@?A<-35,E6/8(3�,4=b,46435G 649TG�#&%+#-G�#GF13LHA�;./P;316[,/#GF13;\�h$HA<-�;,28rqr9X%

6/8(3O9;6/8(31:~8+�;%A)rq;8+�;,—649E,/35%+)L.W9XG�HA<>31643pH+:/9;';:2�;G7,—#&%š?$=c6435.W9b)(3pKM9;:2G��@61q;:/35,/0A<>6/#-%('

#-%f�*)+#-,2.W:/31HA�;%+.W=�#-%fHA�;.2P;316R,/#GF13;\�H+9;:�6/8(3�,4HV35.1#>oA. ��JMLs©�:/35e$0(35,46pNO3E3Wa$35.10(6435)¤q

hbBEDQikHA�;./P;316/,�NO31:/3�; N ;C?c=$6435,�<>9X%('[9X%f6/8(3CNO�"=7649|6/8(3�,431:/!;31:��;%+)U•�� �š9X%f6/8(3

:/316/0+:2%’64:2#-H¤\Jh$HA<&�;,/8’HA�;.2P;316/,*NO35#>'X8(35)‘#-% �@6_TOTOT �;%+)�� �;•Q?$=c6435,[:/35,/H‰35.W6/#-!;35<>=;\

AC9X#-%('Z��NO35#>'X8(35)QHA#-%('*6435,46 :/31!;35�;<>35)Q6/8+�@6E)(35<-�5=b,R�@:23L#-%+)+3135)l�@H+H+:/9"ab#&G��@6435<>=U�

K“�;.W649;:š•7<-9X%(';31: KM9;:EHA�;./P;316/,E9;Kn,/#GF13 � T �76/8A�;%TKM9;:EHA�;./P;316/,E9;Ks,2#GF13E; ��Nb\š•p8+9X,435%

HA�;.2P;316 ,/#<F135,ˆ�@:/3w35,46/#&G��@6435,ˆ9;K`6/8(3w�"!;31:2�@';3[,2#GF13�9;K`6/8(3�:/9X0+%+)Œ64:S#>HUHA�;./P@�@';35,1\

§

./Pb%(9¡NR<>35)('X#-%+'l6/8(3�#-%��Y0(35%+.W3*HA�;.2P;316L,/#GF13Z8+�;,�9X% %+316”NO9;:/P )(35<-�5= �;%+)’6/8(3

K“�;.W6w6/8+�@6Lh$HY<-�;,/8JHA�;./P;316/,LNR#-<&<¥�;<>Np�5=b,w?V3*<-�@:/';31:š6/8+�;% 6/8(35#>:Lh(BCDQi 35e$0+�;<-,ENO3

G[0+,46`.W9X%+.1<-0+)+3O6/8A�@6~hbHA<-�;,/8L:/35e$0(35,46/,`NR#-<&<I�;<>Np�5=b,†,/.1�;<>3pNO9;:2,43p6/8+�;%|6/8(35#>:shbBEDQi

.W9X0+%c6431:/HA�@:26/,1\s©ˆ8+#&,�#-,ˆ%(9;6�9;?$!$#-9X0+,ˆ#-%U6/8+3>; JMLs© .1�;,43;qY,/#&%+.W3�9;6/8(31:RK“�;.W649;:2, �@:/3

9;K–G�9;:/3C#&G*HV9;:/6/�;%+.W3CK_9;:�,/0+.S8Œ,/G��;<-<AHA�;./P;316/,1\O�R9¡Nn31!;31:"q+6/8(3�<-�@:/';31:O6/8(3�%c0AGš?V31:

9;Kˆ�;)+)A#>6/#>9X%+�;<n#-%+,464:20A.W6/#>9X%+,1q¥6/8(3f<&�@:/';31:L6/8+3Z#-G*HY�;.W6š9;Kˆ6/8+#&,š,/#GF13Z:/35<-�@6435)k)(35<-�"=;\

˜CHA6/#-G�#GF5#-%+'�h$HY<-�;,/8|HA�;.2P;316/,nKM9;:s6/8+35,43R#-%+,/6/�;%+.W35,s.1�;%7:/35)+0+.W3ˆ6/8A#-,†NO35�@P$%(35,2,1\`¢ 3

8+�"!;3š%(9;6R<-9c9;P;35)l#&%I649�6/8+3wG��@646431:RNR8+35%U9;?+6/�;#-%+#&%('|6/8(35,43w:/35,20+<>6/,1q(8(9¡Nn31!;31:5\

B 316”NO9;:/Pf)(35<-�5=7HA<-�5=b,O%(9L,/#-'X%+#>oA.1�;%c6s:/9X<-3RNR8(35%7H+:/9b.W35,/,/#-%+'š:/35e$0(35,46/,O<>9b.1�;<-<>=;\

§

,CNR#>6/8J6/8(3*,/#-%('X<-3*JMLn©ƒ.1�;,43;q—h$HA<&�;,/8T.1�;%d6/8(31:231K_9;:/3*,46/#&<-<–9X0+64H‰31:2K_9;:2GFhbBEDQi

#-%Œ6/8+3>;w8(9;HT.1�;,43;\

��� ����� � 

� ������� ��' � 	�

����� 
 � �����  " $�&�
('

¢�8+#-<>3E:/3164:S#>31!$#&%('*!›�;<&0(35,�KM:/9XG ��:235G*9;643š8(9X,46 #-,ˆG*9X,46R9;K_6435%Q3Wa$35.10+6435)rqA6/8(3L,4316^g

6/#-%+'[9;K—!@�@:2#-�@?A<>35,p�;<-,/9*HA<-�5=b,��;%l#-G�H‰9;:26/�;%I6pK“�;.W649;:R#-%U)(316431:2G7#-%+#-%('[.W9XG*HA�@:2�@6/#-!;3

H+:29$.W35,/,2#-%('7,4HV3135)r\�H—#-'X0(:/3Y9$\<;76M?:8 )(31HY#-.W6/,R6/8+3š6435,46/,E.W9X%+.W31:2%A#-%('Œh Ls© :235ec0(35,/6/,1\

¢ 3*.1�;%d#-G�G*35)A#-�@6435<>=U,4313[6/8+�@6C�;<-6431:2#-%('Z!›�@:2#&�@?A<>35,R#&, .W9X%+,2#-)(31:2�@?A<-=Œ,2<>9"NO31:E6/8+�;%

:/3164:S#>31!$#&%('š6/8(35Glq+#-%76/8+3E.10+:/:/35%c6p.1�;,/3w�@H+H+:/9"ab#-G7�@6435<>=7�[KM�;.W649;:R9;K—•$\s©ˆ8A#-,n8+9X<-)+,

KM9;:ˆ?V9;6/8U35%c!$#>:29X%+G*35%c6/,1\

•p9XG*HA�@:2#-%+'�h(BCDQiœNR#-6/8UhbHA<-�;,/8Œ#-%Œ6/8(3|h@Ls©�.1�;,43šK_9X<-<-9"NR,p6/8(3w,2�;G*3š<-#-%+3 9;K

:/35�;,/9X%+#-%('��;,C#-%U6/8(3*JMLs© .1�;,43;\p¢Š8+#&<>3Lh$HA<-�;,28U.1�;%l9X0(64HV31:/KM9;:2G hbBEDQi™9X%T6/8(3

<>9b.1�;<V8(9X,46�#>6p,/0@?V31:2,p�*,/G��;<-<YHV35%+�;<>6m=�:/35G*9;6435<>=;\ ,n9;6/8l:/35ec0+35,46p6”=$H‰35,�,2.1�;<>3ENR#>6/8
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%(316”NO9;:/PT)+35<-�5=;qY6/8(31:/31?$=l)(35.W:/35�;,/#-%+'Œh$HA<&�;,/8r•ž,�)+#-,2�;)(!›�;%c6/�@';3[NR8(35%U6/8(3[)+#-,46/�;%A.W3

#-%+.W:/35�;,/35,1\

•O9XGL?A#-%+#&%('™h@Ls©F�;%A) JMLn©F:/35e$0(35,46/,TH+:/35,435%c6/,T�œ)A#a?‰31:235%I6lHY#-.W6/0(:/3’�;<>649@g

';316/8(31:5\[h(#-%+.W3|h(BCDQi .1�;%+%(9;6�.W9XGL?A#-%(3�h@Ln© �;%+)\JMLn©¦:/35e$0(35,46/,E#-%c649f�Œ,/#-%+'X<>3

i�AMD 6mNn9�,/31HA�@:2�@643EHA�;./P@�@';35,ˆ8+�"!;3�649|?‰3E,435%c6p649[6/8+3C:235G*9;643�%(9$)+3;\�DC,/#-%+'LHA�@:/g

�;<-<>35<-#<F5�@6/#>9X%k#>6*#-,[H‰9X,2,/#>?A<>3Z649’,435%+)k6/8(35,/3U6”NO9 ,/#-G[0+<>6/�;%(319X0A,/<>=;q†6/8$0+,|:/31!;31:/6/#-%+'

6/8(3�6435,46[.1�;,43�649Q6/8+�@6w9;Kp6/8(37,/<-9"NO35,46š,/0(?A6/�;,4PYq—#-% 6/8+#&,�.1�;,4376/8(3Œh@Ls©ƒ:235ec0(35,/61\

�R9¡Nn31!;31:"qO#-%‘6/8(3Œ6435,46*.1�;,43U6/8+3f!@�@:2#-�@?Y<>376/8+�@6�#&,L649d?V3f:/3164:2#>31!;35)	#-,[6/8(3Œ,/�;G*3

!›�@:S#-�@?A<>3L6/8+�@6�#-,R?V35#-%+'Z,43161\w©ˆ8A#-, G�35�;%+,C6/8+�@6E6/8(3L6mNn9l8A�5!;3*649Œ?V3L.1�@:/:2#-35)Q9X0+6

#-%T.W9X%A,435.10(6/#>!;3L9;:2)(31:5\ h$HY<-�;,/8U.1�;%J.W9XGš?A#&%(3š6/8(35,/3š:/35e$0(35,46/,C#-%l�Z,/#-%('X<>3šHA�;./P;3161q

NR8+#-<-3[hbBEDTiŠNR#-<&<¤8+�5!;3|649fNO�;#-6 KM9;: 6/8+3*h@Ln© 649foA%+#-,28U?V31K_9;:/3|#>6C.1�;%Q#-,2,/0(3š6/8+3

JMLs©w\‰h$HA<-�;,28Z35�;,2#-<>=79X0+64H‰31:2K_9;:2G7, hbBEDTi—\

©ˆ8(3TKM�;.W6f6/8+�@6Œh(BCDQi 8+�;,�649‘,435%+)œ6mNn9‘:/35e$0(35,46/,Z3Wa$HY<-�;#-%+,|6/8(3J�;<>6431:2%+�@643

,/8+�@HV3Œ9;KC#-6/,*KM0A%+.W6/#>9X%rŸŒ#>6*';:/9¡NR,*6”N #-.W3l�;,*K“�;,461qO,2#-%+.W3l#>6|35%+.W9X0+%c6431:2,*6mNR#-.W3T�;,

GL0A.28	)(35<-�"=;\	hbHA<-�;,/8 JMLs©Ch@Ls©�q`9X%k6/8(3Œ9;6/8(31:Z8+�;%+)rq~,/.1�;<-35,*NR#>6/8k,/#-%+'X<>3Z%(316^g

Nn9;:2P‘)(35<&�5=;\œDl9;:23T#-G*HV9;:/6/�;%c6/<>=;q~6/8(3l.W9XGL?A#-%A�@6/#>9X%k9;K J Ls©��;%+)™h@Ln©�#-%c649’�

,/#-%('X<-3LHA�;.2P;316š#-G*HA:/9"!;35,�.W9X%+,2#-)(31:2�@?A<-=l9"!;31:š,/35%+)+#-%('Œ,431HA�@:S�@643*HA�;./P;316/,1q—:/31'X�@:2)(g

<>35,/,E9;Kn6/8(3*HA�;./P;316[)+#-,46/�;%A.W3;\YL~!;35%’6/8(9X0('X8d6/8(37h$HA<&�;,/8JHA�;./P;316š#&,�,/#>'X%+#>oY.1�;%I6/<>=

<-�@:/';31:w6/8A�;% 6/8(3ZhbBEDTi i�AMDLq��40A,46w�;,w#-%d6/8(3 ��JMLs©j.1�;,/3;q—#>6w.1�;%’9X0(64HV31:/K_9;:SG

hbBEDTiœ#&%f�;<&<‰#&%+,46/�;%+.W35,1\~©R8(3�#-%+.10(:/:235)7HV35%+�;<>6m=79;K—8+�5!b#-%('|649�,435%+)f6mNn9�HY�;./P;316/,

.W9XG*HA<>316435<-=�9X0(6”NO35#>'X8+,p6/8+3C,/#<F13 ?A�;,/35)f)+35<-�5=;q(�@H+HA�@:235%I6/<>=;\~©R8+#-,s#&,n6/8+3CG*9X,/6O35<-3Wg

G*35%c6/�@:/=73Wa(�;G*HA<>3C9;K–8(9¡N�6/8(3 �+3Wab#-?A#-<-#>6m=L9;K–6/8(3šhbB

§

i	<-�;%('X0A�@';3C�;<-<-9"NR,ˆh$HA<&�;,/8

649|9X0(64HV31:/K_9;:SG�h(BCDQik?c=Z.W9XGš?A#&%+#-%('[GL0+<-6/#>HA<>3C#-%I6431:S)(31HV35%+)(35%c6s:/35e$0(35,46/,p#-%c649*�

,/#-%('X<-3�HA�;./P;3161\p©ˆ8(3š%+3Wa$6ˆ.S8+�@H+6431:CNR#-<-<‰KM9X<-<>9"N�6/8(:/9X0('X8U9X%T6/8+#-,�<-#&%(3E9;K—6/8+9X0('X8I61q

3Wa$HY�;%+)+#-%('|6/8(3š'X�@Hl?V316”NO3135%Jh$HA<&�;,/8U�;%+)ThbBEDTi‹HV31:/KM9;:2G��;%+.W3;\

u�v�� �YQ��*‡|•r}w„†{�) )‰{�)

��������� � � 
(����� 

	

©ˆ8(3fH+:/31!b#>9X0+,L:/35,/0+<-6/,L)(9 %(9;6|:/3��A35.W6[6/8+3ZHV31:/KM9;:2G��;%+.W3f9;KEh(B

§

iƒ�;%+)œhbBEDTi

8+�;%+)+<&#-%('U�;<>9X%(3;\

§

,š%(9;6435) 35�@:2<-#>31:5q¥HA�@:/6w9;K�6/8+379"!;31:S8(35�;)¨.1�;%¨?V3��;,/.W:2#>?V35) 649

%(316”NO9;:/PŒ64:2�;%+,/K_31:ˆ6/#&G*3;\

AC35.W9XG*HV9X,/#-%('Œ6/8(3[9"!;31:S8(35�;) :/31!;35�;<-,E6/8A�@6E#-6C#-,C.W9XG*HV9X,435)J9;Ks9¡!;31:28(35�;)’)A0(3

649 =žHA0(:23;•YhbBCDQi™�;%A)QhbB

§

i‹8+�;%+)+<-#&%('L6/#&G*3;q+�;%+)U9¡!;31:28(35�;)J)+0(3E649�6/8(3wK“�;.W649;:2,

6/8+�@6L�@:23Z.W9XG�G*9X%¨649T?V9;6/8¨#-G*HA<>35G�35%I6/�@6/#>9X%A,1q–#£\ 3;\U%(316mNn9;:/P 64:S�;%+,4KM31:5q—#&%I6431:2%A�;<

H+:/9b.W35,/,/#-%+'|#&%Œ6/8(3LDT] ,��;%+)T)+�@6/��.W9X%c!;31:2,/#>9X%r\

§

%¨#-G�H‰9;:26/�;%I6[,/0(?+6/�;,4P #-,L:/35G*9;643UDT] ,�H+:/9b.W35,/,/#-%('(\U¢ 3Œ%(9;6/#-.W35)¨35�@:2<>=’#&%

6/8(3�3WabH‰31:S#-G*35%c6/,¥6/8A�@6†6/8(3ˆ#-%c6431:2%+�;<$H+:/9b.W35,/,/#-%+' 6/#-G�3�K_9;:~�E:/35e$0(35,46†#-%[6/8(3RDT] ,‘#&,

)+#>:/35.W6/<-=f)(31HV35%+)+35%I6�9X%T6/8(3w!@�@:2#-�@?A<>3�6/8A�@6R#-,�?V35#-%('*:235ec0(35,/6435)r\
`R35,4HV9X%+,43�6/#-G*35,
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9;KV#-)(35%c6/#-.1�;<$:/35e$0(35,46†6”=$HV3�?A0(6`KM9;:~)+#a?V31:/35%I6`!@�@:2#-�@?A<-35, 6M3;\ '(\����	��

��
����
�������E�;%+)

����������� ���"!#��$%��� 8�G��5=J!›�@:2=TNR#-)+35<>=;\w©ˆ8(3[KM�;.W649;:š6/8+�@6�)(316431:2G�#-%+35, 6/8A#-,E#-,C6/8(3

<>9b.1�@6/#>9X%*9;Kr6/8+3ˆ!›�@:S#-�@?A<>3;\�`ˆ35e$0(35,46/#-%+'wP;31:2%(35<(!@�;<-0(35,n#-,~�wG�9;:/3 .W9XG*HY0(6/�@6/#>9X%+�;<-<-=

#-%c6435%+,/#-!;3C6/�;,/PZ6/8+�;%U.W9;H$=b#-%('�#-%bg”G�35G*9;:/=�!@�@:2#-�@?A<-35,1\~©ˆ8+#-,n3 ?V35.W6R)(9$35,ˆ%(9;6ˆ,/8(9¡N

#-%J9X0(:š:/35,/0+<>6/,�)A#>:/35.W6/<>=;\[] %A,46435�;)rq¤NO378+�"!;3�64:2#>35)d649T,/35<>35.W6�:/35e$0(35,46/,�NR#-6/8 G�#-%bg

#-G7�;<s#-%c6431:2%+�;<sH+:/9b.W35,/,/#-%('T6/#-G*37?$=’:/35e$0(35,46/#&%('T!@�;<-0(35,š6/8+�@6L:235,/#-)(3f#-% G*35G�9;:/=;\

BC�@6/0(:2�;<-<-=;q(6/8(3w,/�;G*3w!@�;<-0(35,R8+�5!;3w?V3135%U:235ec0(35,/6435)l0+,/#-%+'�h(B

§

i™�;%+)JhbBCDQi—\

H`#>'X0+:/3_9$\Ž•Z,/8(9¡NR, 0A, 8(9¡N 6/8+3[)+#G?‰31:/35%c6R,/0+?+H+:/9b.W35,/,435,R6/8+�@6C.W9XG�3|#&%I649ZHA<-�5=

� ?V35.W6 6/8+3š9"!;31:S�;<-<–:235,/0+<>6/,1\$H(9;:C6/8+#-,R?+:/35�@Pb)(9"NR%Q#-%c649Z,/0(?AH+:/9b.W35,/,435,�NO3L,435<-35.W6435)

6/8(3 ; JMLn©�:/35ec0+35,46ŒK_:/9XG 6/8(3JH+:/31!b#>9X0+,Z6435,46/,1\ hb#-%+.W3d#>6f3Wa$35.10(6435,U�kG�#&%+#-G��;<

hbBEDQiœ:/35e$0(35,46�6/8(3š:/35<-�@6/#>!;3�9¡!;31:28(35�;)J#-,�G��›a(#-G�#GF135)r\

•p9X%I64:2�@:2=�649L6/8+3 H+:231!$#>9X0A,~6435,46/,1q(6/8+35,43 :235,/0+<>6/,sNn31:/3C9;?+6/�;#-%+35)7KM:/9XG �L,2#-%('X<>3

6435,46L:20+%r\7¢ 3Z0+,4376/8(35G ,49X<-35<>=d649T)+#-,/.10A,/,�6/8(37.W9XG�HA�@:2�@6/#>!;3ZH+:/9b.W35,/,/#-%('U6/#&G*35,

9;K[#-%+)+#>!b#-)+0A�;<�,/0(?+6/�;,4Pb,1\ª©ˆ8(3J:/35ec0+35,46ŒNO�;,l,/35%I6Œ649	o+!;3’,431:2!;31:2,Œ9;KL)+#G?‰31:/35%c6

)+#&,46/�;%+.W3*649l6/8(3Z.1<-#>35%c61\>H(:/9XGF6/8A#-,ENn3Z.1�;% )+#-,/6/#-<-<¥6/8(37,/.1�;<-�@?Y#-<-#>6m=lNR#>6/8 :231'X�@:2)

6497%+316”NO9;:/Pl)(35<-�"=;\O©¥9;6/�;<¤H+:29$.W35,/,2#-%('*6/#-G*3L.1�;%+%(9;6ˆ?V3w.W9XG*HA�@:235)lNR#>6/8lH+:/31!b#>9X0+,

:/35,20+<>6/,p?V35.1�;0+,43w6/8+3š,4=b,46435G 8+�;)l649�3Wa$HV9;:/6 �;)+)+#>6/#>9X%A�;<‰)+31?A0(';'X#-%('�#&%(K_9;:SG��@6/#>9X%

649Œ9;?+6/�;#-%Q6/8(35,43|:/35,20+<>6/,1\E�R9¡Nn31!;31:"q¤6/8(3'&)(+*-,�.0/213(�:/35,/0A<>6/, �@:23|,/6/#-<-<–�@HAHA<-#-.1�@?A<-3w649

6/8(3�HA:/31!$#-9X0+,p:20+%+,5\

H+:/9XG•o+'X0(:/3Y9$\Ž•7NO3[.1�;%J,4313[6/8+�@6 6/8+3š:/35)+#-:/35.W6/#>9X%T�;%A)T.1<-#>35%c6 ,/6431HA, #&%+.1<-0+)(3

�Z<-�@:/';3L�;G�9X0+%I6 9;K~#-)+<>3�6/#&G*3;qANR8+31:/3š6/8(3LH+:/9;';:2�;G #-,ˆNp�;#>6/#-%+'�K_9;:E�;%(9;6/8(31:C6/�;,4P

649Œ.W9XG*HA<>31643;\�H(9;:E#-%+,46/�;%+.W3;q‰6/8(3[NO�;#-6/#-%('7,46/�@';3|9;K†6/8(3[:/35)+#-:/35.W6/#>9X%T,/31:/!;31: 6/�@P;35,

35e$0+�;<-<>=L<>9X%('��;,`6/8(3�6/#-G*3pNR#-6/8+#-%LNR8+#-.S8L6/8+3OHY�;./P;316s#-,†,/35%I6†6/8(:29X0('X8[6/8(3ˆ%(316”NO9;:/P

.W9XGL?A#-%(35) NR#>6/8 6/8+376/#-G*3Z%(3135)(35)’649JH+:/9b.W35,/,š6/8(37HA�;.2P;316[�@6[6/8(3Z:/35G*9;643Z8+9X,461\

hb#&G�#-<-�@:2<-=;q¡6/8(3RNO�;#>6/#&%('w,46/�@';3R9;KV6/8(3ˆ.1<&#>35%I6~#&,†35ec0A�;<(649w6/8(3ˆ649;6/�;<AH+:/9b.W35,/,/#-%+'�6/#-G*3

9;KY6/8(3p:/35)+#>:/35.W6/#-9X%L,431:2!;31:5\�AC0+3O649w�;%|9¡!;31:2<-�@H�#-%[H+:29$.W35,/,2#-%(' )A0(:2#-%(' 6/8(3�.W9XG�G[0bg

%+#&.1�@6/#>9X%lHA8A�;,435,1qA6/8+3šo+'X0(:235,R)(9f%(9;6 )(31HY#-.W6ˆ6/8+#-,R?V358+�5!b#>9X0(: 3Wab�;.W6/<>=;\ �R9¡Nn31!;31:5q

9X%(3w.1�;%Q)+#-,46/#&<-<A6/8A#-,pKM�;.W6 NR8(35%Œ6/�@Pb#-%('*6/8(3š6/#-G�#-%('|9¡!;31:2<-�@HQ#&%I649��;.1.W9X0+%c61\

§

H+HA�@:235%I6/<>=;qC?A�;.2PIg 35%+) Dl] ,�)+�@6/�	:/3164:S#>31!›�;<EHY<-�5=b,U9X%+<>=Š�	G�#-%(9;:UHY�@:/6l#-%

6/8(3J35%c6/#>:/3JH+:/9b.W35,/,1\ ,O35.1�;0+,/3J?Y�;./Pcg 35%+)�H+:/9b.W35,/,/#-%+' #-,Z35,4HV35.1#-�;<-<>=	<-#-G7#>6435)œKM9;:

�d,/#-%+'X<>3Z#-%kG*35G�9;:/= JMLn©ª:/35ec0+35,46|6/8(3U.10(:/:/35%c6*,/#>6/0+�@6/#>9X%k.1�;%k?V3f6/�@P;35%œ�;,*�

NO9;:2,46C.1�;,43L35,/6/#-G��@643š9;K†HA:/9$.W35,2,/#-%('�9¡!;31:28(35�;)r\�H(:/9XG H+:/31!b#>9X0+,�3WabHV31:2#-G*35%c6/,ˆNO3

.1�;%Q)(35)+0+.W6�6/8+�@6 6/8(3š,/�;G�3š8(9X<-)+,ˆK_9;:Ch(BCDQi—\A]^%l.1�;,43š9;Ksh$HY<-�;,/8U#>6ˆ#-,ˆ:/35<-�@6/#>!;35<>=

35�;,4=Z649*#-G*H+:/9¡!;3�0(HV9X%76/8(35,/3C:235,/0+<>6/,1\�H(9;:ˆ#&%I6431:4g”,/31:/!;31:ˆ.W9XG�G[0+%+#-.1�@6/#>9X%¤q$�|<>9b.1�;<

:/35)A#>:/35.W6/#>9X%|,431:/!;31:n#-,†0+,435)r\`� 9"NO31!;31:5qc6/8+31:/3�#-,†%(9�6435.28A%+#-.1�;<b:/35�;,49X%�K_9;:~)(9X#&%('�,49(\

] K+NO3ONO31:/3p649�0+,43ˆh$HA<-�;,28L,49X<-35<>=w�;,†�C:/35G*9;643ˆ#-%c6431:/H+:/316431:—NO3p.W9X0A<-)|)(9C�"NO�"=|NR#>6/8

6/8(3 :/35)+#>:235.W6/#>9X%�,431:/!;31:"qc:/31!;31:26/#-%('L�;<&<(H+:/9b.W35,/,/#-%+'�?A�;./P�649L6/8(3Y; 8(9;HZ.1�;,/3;q$N 8(31:/3

%(9�#&%I6431:2G�35)+#-�@643š,431:2!;31: .W9XG*35, #-%I6497HA<-�5=;\n] %T,435.W6/#>9X% T(\WTZNn3L)+#-,/.10+,2,435)ŒNR8c=ZNO3

.S8(9X,43p649w0+,43O6/8(3�.10(:/:/35%c6`<>35,/,^g 6/8+�;%(g 9;H+6/#-G��;<$,49X<-0(6/#-9X%LKM:/9XG¦�CHV31:/K_9;:SG��;%+.W3sHV9X#-%c6

9;KV!b#>31Nw\s•O9XGL?A#-%+#-%+'EG[0+<>6/#-HA<>3RhbBEDTi¨:/35e$0(35,46/,s�;%A)7)(35�;<-#&%('�NR#>6/8*6/8+35Gj9X%7,2#>643;q
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�;,ˆNO3wNR#-<&<‰)+9�#-%Œ6/8(3š%(3Wab6ˆ.28A�@H+6431:5qY#&,��;%(9;6/8(31: G�35�;%+,�9;K`:/35)+0+.1#&%('|6/8(3w:/35<-�@6/#-!;3

.W9X,46R9;K—6/8(3w9¡!;31:28(35�;)r\

������� � � ��� � ����� &�"%$�� "%'�� '

H`#>'X0(:/3 9$\Ž•d)+#-,/HA<-�5=b,[�J,/9XG*31NR8+�@6*.W9X0(:2,/3U';:2�;#-%‘9X0(6/<>9$9;P 9;K 6/8(3U,/0(?+H+:29$.W35,/,/35,1\

©–9|?V31646431:ˆ.1<-�@:2#-K_=*6/8(3EH+:29$.W35,/,pNO3ENR#-<-<A?+:2#>3��A=�)+#-,/.10+,2,s35�;.S8Œ9;K–6/8(3�#-%c6431:2G*35)+#&�@643

,46431HA,1\

�
	���
���	���	�����	�� ] %¨6/8(3Z';35%(31:2�;<p.1�;,43;q~8(9;HA,|•U649 �$q†H+:/9b.W35,/,/#&%('l9X%¨6/8(3Z:23Wg

G*9;643U,431:/!;31:|6/�@P;35,*�@H+H+:295a(#-G��@6435<>=�;fG�#-<-<&#-,435.W9X%+)r\

§

6|G*9X,46|8+�;<>K�9;Kˆ6/8A#-,w6/#-G�3

#-,R0A,435)T?$=U6/8(3�hbBEDTi�)+�@35G*9X%¤\R©ˆ8(3L9;6/8(31:C8A�;<>K†#-, 0A,435)lKM9;:C.W:235�@6/#-%('f6/8(3L%(35.tg

35,/,/�@:/=l,/64:20+.W6/0(:/35,5qY:/3164:S#>31!$#&%('�:/35,/0A<>6/,ˆ�;%+)Q3Wa$35.10+6/#-%('76/8+3LHA�;.2P;3161•ž,E64:2�5!;35<`<>9;'X#&.@\

B �@6/0+:2�;<-<>=;q(6/8(3L8(9;Hr.W9X0+%I6�HY<-�5=b,ˆ%(9*:/9X<-3w#-%Œ6/8+#-,pHA�@:26�9;K—6/8+3w:/35e$0(35,461\

�
	�������	�� ���!
�"#�$	�����	��

§

<-<n:/35e$0(35,46/,|�@:/3Œ,435%I6|6/8(:29X0('X8k�Q<>9b.1�;<O,431:/!;31:5\’©ˆ8A#-,

:/35)+#>:235.W6/#>9X%7,431:2!;31:n3Wab35.10(6435,O6/8(3 ,/H‰35.1#&�;<+,46/�@';35,p9;Kr6/8(3 HA�;./P;316OH+:/9;';:2�;Gª0+,435)7K_9;:

#-%+#>6/#&�;<-#GF5�@6/#>9X%|�;%+)7oA%+�;<-#GF5�@6/#-9X%r\CAE0(:S#-%('�6/8(3R<&�@646431:O,46/�@';3;q(#>6n0+%(HA�;.2P$,†6/8+3R:/316/0(:S%

!›�;<&0(35, �;%A)T8+�;%+)A,ˆ6/8(35G 64976/8(3|.1<-#>35%c6ˆ6/8(:29X0('X8T�f<>9b.1�;<VD�ACi�.W9X%A%(35.W6/#>9X%r\ˆ©ˆ8+3

:2�@6/#>9X%+�;<-3�?‰358A#-%+)Z6/8+#-,pNp�;,R)+#-,2.10+,/,435)Œ#-%U,435.W6/#-9X% T(\WT(\�H`#>'X0(:23Z9$\Ž• 6“.)8�,/8(9¡NR,�6/8+�@6

6/8+#-, ,4316/0(Hd#-G*HV9X,435,ˆ�f,431!;31:/3[HV35%+�;<>6”=Œ9X%Q6/8(3šHA:/9$.W35,2,/#-%('7,/H‰3135)¤\�] %THA�@:/6/#-.10+<&�@:5q

HV9X,464H+:/9b.W35,/,/#-%+' 6“0+%(HY�;./Pb#-%('Z�;%A)T:/35)A#>:/35.W6/#-%('Z9;K~6/8(3[:/316/0(:2%Q!@�;<-0(35, 8�6/�@P;35,w0(Hd�

<-�@:/';3C�;G*9X0+%c6s9;Kr6/#-G*3;\`¢ 3E.1�;%Z�;<&,49L,4313C6/8+�@6n6/8(3 )+#G?‰31:/35%A.W3R#-%�HA:/9$.W35,2,/#-%('�6/#-G�3

?V316”NO3135%f•š�;%+) �w8+9;HA,~#-,n�@H+H+:/9"ab#-G7�@6435<>=L35e$0+�;<A649š6/8(3C)+#a?V31:/35%+.W3ˆ#-%*HY#-%('�6/#-G*35,5\

©ˆ8+#-,n8+�;,O?V3135%Z)+#&,/.10+,/,435)7H+:/31!b#>9X0+,/<-=;qI?A0(6O�@'X�;#-%Œ#>6n,28(9"NR,O6/8+�@6O649;6/�;<VH+:/9b.W35,/,/#&%('

6/#-G*3w,/.1�;<-35,R<-#-%+35�@:2<>=�NR#-6/8U%(316”NO9;:/PU)(35<-�"=;\

%'&
�!	�"(� ©R8(3š.1<-#>35%c61q(oA%+�;<&<>=;q+�;)+)+,ˆ�;%+9;6/8(31:Y; NON*)¤,�64976/8(3šoA%+�;<V:/35,/0A<>61\nDT9X,46/<>=

)+0(3 649LH+:S#-%I6/#&%('w9;KrHV31:/KM9;:2G��;%+.W3C,46/�@6/#-,46/#-.1,p�;%+)Z6/8(3 :/35,/0+<>6n649L6/8+3C,/.W:23135%rqc6/8A#-,n#&,

�*HV35%+�;<>6m=Z6/8+�@6 )(9c35,R%(9;6�3Wab#&,46ˆ0+%+)(31:ˆ%+9;:2G��;<r9;HV31:2�@6/#>9X%¤\

�$+�	��,�!-
&.%

-�/0	�1324
��5-
&76

��
��,	�/0/��!"98 H(9;:�8(9;Hr.W9X0+%c6�; Nn3E,435%c6s6/8(3C:/35e$0(35,46s649

6/8(3L<-9$.1�;<¥,431:/!;31:5\ h$6/�@6/#&,46/#-.1, K_9;: 6/8+#-,R.1�;,/3[�@:/3[ec0A#>643š)+#a?V31:/35%c6RKM:/9XG 6/8+3š';35%(31:2�;<

.1�;,43;\ B 9f:/35)+#>:/35.W6/#-9X%T#-, %(35.W35,/,/�@:/=;qVNR8A#-.28Q)(35.W:/35�;,435,C:/35,4HV9X%+,/3w6/#-G*3;\R� 9"NO31!;31:5q

:/35G*9;643R.W9XG�HA0(6/�@6/#>9X%*#-%A.W:/35�;,435,†,/#-%A.W3OHV9X,464HA:/9$.W35,2,/#-%('E#-,`%(9"N™?‰35#&%(' 3Wab35.10(6435)*9X%

6/8(3w:/35G�9;643š,431:/!;31:5\
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H—#-'X0(:/3Z9$\Ž•$Ÿph(#-%('X<>3 JMLs©¦hb0(?+HA:/9$.W35,2,#`R35,/0+<>6/,
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§

%$0+GL?V31:*9;KC.W9X%+.1<&0+,/#>9X%+,|.1�;%™?‰3U)(:S�5NR%kKM:/9XG�6/8(3lHV31:/KM9;:2G��;%A.W3f6435,/6/,1\

§

)(g

!›�;%c6/�@';319X0+,L649U9X0(:š.1�;,43Z#-,E6/8(3*9;?A,431:2!›�@6/#>9X%d6/8A�@6[hbBEDTi �@HAH‰35�@:S,E649T.W9X%+,/0+G�3

G*9;:/3LH+:/9b.W35,/,/#-%('*HV9¡Nn31:C6/8+�;% h$HA<-�;,/8¤\

§

<-,49(qVh(BCDQi�,/0@?V31:2,�KM:/9XG G[0+.S8T<>9X%(';31:

H+:/31H+:29$.W35,/,2#-%('|9"!;31:28+35�;)r\

is0+646/#-%('lh$HA<-�;,/8Q�@6��Z)+#&,/�;)(!@�;%I6/�@';3;q¥hbBEDQi�,46/#-<-<–9X0(64HV31:/K_9;:SG�,EhbHA<-�;,/8T?c=J�

HV31:2.W35%I6/�@';3w#&%�6/8(3E';35%(31:2�;<V.1�;,43;\p•O9XG*HA�@:/35)Z649|H+:/31!b#>9X0+,s:/35,/0+<>6/,n9;?+6/�;#-%+35)7NR#-6/8

§

B•,4=b,46435G�,1qnNR8(31:/3ŒHV31:/KM9;:2G��;%+.W3ŒNp�;,�,431!;31:2�;<ˆKM�;.W649;:2,�9;:*31!;35%œ9;:2)(31:S,|Nn9;:2,/3

6/8+�;% 6/8(37:/31K_31:235%+.W3�,4=b,46435GF6/8+#&,E:/35<-�@6/#>!;35<>=J,/G��;<-<`HV35%+�;<-6”=d#-,��Œ';:/35�@6L#&G*H+:/9¡!;3Wg

G*35%c61q–8(9"NO31!;31:5\

§

%(9;6/8(31:š)(:S�5Nˆ?A�;.2PJ#&, 6/8+3�#-%+.W:/35�;,435)JHA�;.2P;316L,/#<F13|#&%+8(31:/35%c6 649

0+,/#-%+'UH+:/9;';:2�;G�G7�@?A<>3�HA�;.2P;316/,*�;%+)’35,/H‰35.1#&�;<-<>=J6/8(373 ?V35.W6L6/8A#-,š8+�;,š9X%¨%+316”NO9;:/P

)(35<-�"=;\�D %A)(31:O#&)(35%I6/#&.1�;<Y%(316mNn9;:2PZ)(35<-�"=fh$HA<&�;,/8�NR#&<-<A�;<>Np�5=b,OHV31:/K_9;:SG G��@:2'X#-%+�;<-<>=

,/<>9¡Nn31:C6/8+�;% hbBCDQi—qA?A0+6R,/#-%+.W3L6/8(3L,2#>'X%+#>oA.1�;%A.W3�9;K†:/35G*9;643|8(9X,46RHA:/9$.W35,2,/#-%('7)A#«g

G�#-%+#&,/8(35,~N #>6/87%(316mNn9;:2PZ)(35<-�"=Z�[,/G��;<-<Y3Wab64:2�[9"!;31:28(35�;)Œ9X%f6/8(3C:/35G*9;643�8(9X,/6ON #-<-<

?V3�:/35)+0+.W35)UN 8(35%U#-%c6431:2G*35)+#-�@643L)(35<-�5=b,�';:/9¡Nw\s] K q+�;,R#>6ˆ)(9$35,1q(6/8(3L,4=$,/6435G ,/.1�;<>35,

Nn9;:S,43;q†8(9"NO31!;31:5q~6/8+#&,šG��"=’%(9;6L8(9X<&)r\U] % 6/8(373WabHV31:2#-G*35%c6/,1q`.W9XG*HA�@:2�@6/#-!;3ZH+:29@g

.W35,/,/#-%+'š,4HV3135)�,49XG*316/#&G*35,s�;.W6/0+�;<&<>=[)+:/9;H+HV35)|NR8(35%�%+316”NO9;:/P�)+#-,46/�;%A.W3ˆ#-%+.W:/35�;,435)¤\

hb#-%+.W3ONO3p8A�5!;3ˆ%(9;6`64:2#>35)[649�9;H+6/#&G�#GF13OHA�;./P;316s,2#GF13pNn3p3WabH‰35.W6`6/8+�@6~#&G*H+:/9¡!;35G*35%I6/,

.1�;%l?V3wG��;)(3w#&%Œ6/8+#-,��@:/35�b\

H(:/9XG 3Wa(�;G�#-%+#&%('T6/8(3f,/0(?+HA:/9$.W35,2,435,L#-6š?V35.W9XG*35,|.1<>35�@:[6/8+�@6|6/#-G*3Z,/H‰35%c6š9X%

�;.W6/0+�;<-<>=Z:/3164:2#>31!b#-%('|6/8(3�,/#&%('X<>3whbBCDQiœ!@�;<-0(3EKM:/9XG 6/8(3wDT] ,�.1�;%U?V3�,/G��;<-<V.W9XG|g

HA�@:/35)Z649|6/8(3 9¡!;31:2�;<-<‰H+:/9b.W35,/,1\†] 6p#-,s35,2,435%I6/#&�;<A649*)(35.W:/35�;,/3C6/8+3 :/35<&�@6/#>!;3 9¡!;31:28(35�;)

#>K�NO3JNp�;%c6f649	#-%A.W:/35�;,43’h$HA<-�;,/8¤•ž,�3 ?V35.W6/#>!;35%(35,/,1\�¢ 3JN #-<-<R)+9‘,49k#-%‹6/8(3 %(3Wab6

.28+�@HA6431:R?$=f�@';';:/31'X�@6/#&%('Z:235,4HV9X%+,43�)+�@6/���;%+)l:/35)+0+.1#-%+'|%+316”NO9;:/PŒ64:2�5!;35<£\

DT9X,46R#-G*HV9;:/6/�;%c6�9X0(6/.W9XG*3š9;K—6/8+35,43�6435,46/,R#&,p6/8+�@6Ch$HA<&�;,/8Œ.1�;%l3Wab35.10(643w6/8(9X,43

:/35e$0(35,46/,Z649 NR8+#&.28‹hbBEDQiª#&,*35,4HV35.1#-�;<-<>=‘6/�;#-<>9;:235)œNR#>6/8œ9X%+<>=	� G�#&%(9;:�HV31:/KM9;:4g

G��;%+.W3�HV35%+�;<-6”=;\

§

,w6/8(3ZhbB

§

i �;%+) hbBEDTi�:/35,/0+<>6/,��@:23�#-%d6/8(3�,/�;G*3*9;:S)(31:w9;K

G��@'X%+#>6/0A)(3;q—h$HA<&�;,/8 .W9X0+<-) .W9X%+.W35#-!›�@?A<-=Q?V3�0+,435) �;,L�Œ:/31HA<-�;.W35G�35%I6wKM9;:[hbBEDQi¥\

¢Š8+35%Œ9;H+6/#-G�#GF5#&%('w6/8(3�.W9b)(31?A�;,43;q+�;,�8+�;,OH+:29;?A�@?A<>=*?V3135%f)(9X%(3�#-%Z6/8(3�<>9X%('|<-#>KM35,^g

HA�;%‘9;K %(316^g”,2%+G*H¤q†31!;35%k?V31646431:*:/35,/0A<>6/,L�@:23Œ,20(:/35<>= 9;?+6/�;#&%+�@?A<>3;\

§

,|Nn3U,46/�@6435)

35�@:2<-#>31:"q‰8(9¡Nn31!;31:"qr6/8(31:/3|#-, %+97:/35�;,49X%d%(9;6C649U0+,43L6/8(3*h(BCDQi�
48+�;<>K��Z9;KOh$HA<&�;,/8r\

©ˆ8(3|:/35,/0A<>6/,E8(31:/3*G*31:/35<>=J,/8(9¡Nƒ6/8+�@6LhbB

§

i #&,C%+9;6�KM�@:�?V358+#-%A)JhbBEDTi K_9;:š�;%c=

6”=$HV3w9;K¥:235ec0(35,/61q+31!;35%l6/8(9X,/3š#-%ŒNR8+#&.28ThbBEDTi™9;?c!b#>9X0+,2<>=73Wa(.W35<-,1\

H(9X<-<-9"NR#-%+'C9X%�6/8(35,43�3WabH‰31:S#-G*35%c6/,1q;6/8(3�%(3Wab6~.28+�@H+6431:s'X#>!;35,~�EK“0+%+.W6/#>9X%+�;<b.W9XG|g

HA�@:2#-,/9X%Œ9;K—6/8+3�6”NO97HA<-�@64KM9;:2G�,��;, )+#-,/.10A,/,435)Œ#-%Œ6/8(3wK“0+%+.W6/#-9X%+�;<-#>6m=�6435,46 )+35,/#>'X%Œ9;K

,435.W6/#>9X% �$\Ž•$\Ž•$\
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Dl9X,/6 9;KnhbBEDQiˆ•ž,C)(:2�5NR?A�;./Pb, 8A�5!;3[649f)(9ZNR#>6/8U6/8+3š:2#>'X#&)l,464:20+.tg

6/0(:/3|#>6C#&G*HV9X,435,R9X%J6/8(3*%(316mNn9;:2PT649;HV9X<>9;';=Q�;%A)Q6/8+3[#-%+3��7.1#>35%+.W=T#&%

)+�@6/�|64:2�;%+,4KM31:ˆ�;%+)U,4=b,46435G�:235,4HV9X%+,43E6/#-G*3E6/8+#-,O?+:S#-%('X,ONR#>6/8Œ#>61\�AE#-,^g

.10+,/,435)�8+31:/3��@:/3R,431!;31:2�;<+6435.28+%+#&ec0(35,~6/8+�@6s.1�;%*:/35)A0+.W3�6/8+#-,`9¡!;31:28(35�;)r\

H(9;:R35�;.S8T9;K—6/8(35,43wNO3wNR#&<-<‰H+:/35,435%c6ˆ�;%l#-G*HY<>35G*35%c6/�@6/#>9X%U#-%Th$HA<&�;,/8r\

x�
šv2x �7(�6‰•r}Z,>Q|„C6�+/}�(

]^%‘6/8(3UH+:/31!b#>9X0+,[.28+�@HA6431:7#>6*#-,|,/8(9¡NR%k6/8+�@6Zh$HA<&�;,/8 HV31:/KM9;:2G��;%A.W3f#-,*%+35�@:*6/8+�@6

9;K[h(BCDQi—qn?A0+6Z%(9;6Œ.W9XG*HA<>316435<-=œ9X%ŠHA�@:5\ � 9"NO31!;31:5qC6/8(3d6435,46/,f:2�;%‹649‘9;?A6/�;#-%

6/8(35,/3�:/35,/0+<>6/,pNO31:/3w6/�;#&<>9;:/35)Œ35,4HV35.1#-�;<-<-=7649"Np�@:2)dhbBCDQi—qA.W9X%+,/#&,46/#-%('*,49X<>35<-=79;K—6/8(3

<>9¡N�g”<>31!;35<¤�@649XG7#-.�9;HV31:2�@6/#>9X%+,R#-%ŒNR8+#-.S8U#>6�3Wa(.W35<-,1\

¢�8+#-<-3|hbBEDTi�G7�5=T9X0+64H‰31:2K_9;:2G•G*9;:/3 �+3Wa(#>?A<>3[,49X<-0(6/#-9X%+, #&%Qe$0+#-.2PU:/3164:2#>31!@�;<

:/35e$0(35,46/,5q—6/8+3f<-#&G�#>6/�@6/#>9X%+,w9;K�6/8(3ZKM:2�;G*31NO9;:/P’e$0+#-.2P$<>=d?V35.W9XG*3Œ�@H+HA�@:/35%c6šN 8(35%

#-G�HA<>35G*35%c6/#-%('wG*9;:23 35<-�@?V9;:2�@643EBED�,49X<-0(6/#>9X%A,1\`] %Z,435.W6/#>9X% �$\Ž•$\Ž•[BCD�6/�;,/P$,p8+�"!;3

?V3135%JH+:/35,435%c6435)J6/8+�@6�.1�;%+%(9;6E?V3[8A�;%+)+<>35)QH+:2�;.W6/#-.1�;<&<>=U?c=J#-,/,/0A#-%('�6/8(35,/3|�@649XG7#-.

:/35e$0(35,46/,5\¥©ˆ8(3~<&#-,46r#-,V?$=E%+9ˆG*35�;%+,r3Wa(8+�;0+,46/#-!;3;q¡?A0+6¤#>6¤.W9X%I6/�;#&%+,r35%(9X0('X8w31!;31:/=$)A�5=

0+,/3Wg”.1�;,435,ˆ6/8+�@6 �@:/3š)+#��Z.10+<>6O6497.1�@:/:/=Œ9X0(6ˆ0+,2#-%('7hbBEDTi—\

H+9;:[6/8+37H+:/35,/35%I6435)‘0+,43Wg”.1�;,435,[NO37NR#&<-<†)+#-,4:231'X�@:2)’6/8(3f#-,/,/0+3�9;K�HV31:/K_9;:SG��;%+.W3
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KM0A%+.W6/#>9X%+,—649�,4316~#-%c6431:/K“�;.W3p,/6/�@6/0+, 6 DCi 9;:�Aw˜�¢�B 8Sq;KM9;:/Np�@:2)+#-%+' :20A<>35, 6“©4`$D�L 9;:

H

§
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��oY<>3 ,4=b,46435G !@�;<-0(35,O�;%+)Z:/9X0(643C6/�@?A<>3C35%I64:2#-35,1\

§

,���( .�� A������7)(9c35,

%(9;6R)+#-:/35.W6/<>=7,/0+H+HV9;:/6p6/8+#-,1qb6/8(3w.W9;:/:235,4HV9X%+)+#-%('[K“0+%+.W6/#>9X%+,pNO31:/3w35%A.1�@HA,/0+<-�@6435)U#&%

hbB

§

i¨,431:/!b#-.W35,1\†©ˆ8(35,43�K“0+%+.W6/#-9X%+,†.1�;%*?V3ˆ.1�;<-<>35)|KM:/9XGƒ6/8(3ˆ,20(:/!;31=;9;:sHY�;./P;316/,1q$K_9;:

#-%+,46/�;%A.W3 649*,/8$0(6p)(9"NR%Œ#-%c6431:/K“�;.W35,p9X%Œ%(9$)+35,nKM:/9XGªNR8+#&.28Z649c9*G[0+.28f64:2� �7.C9;:2#-'@g

#-%+�@6435,�9;: 6497)+#-,2�@?A<>3CK_9;:/Np�@:2)+#&%('*#-%U%(9b)(35,�NR8(31:23�31:/:/9;:ˆ:2�@6435, �@:/3w0+%+�;.1.W31HA6/�@?A<>=

8+#>'X8r\

§

.W9XG�G*9X%Q6435,46E.1�;,43|#-,ˆ6/8(3LK_9X<&<>9"NR#&%('(Ÿn%(316mNn9;:2Pl6/8(:/9X0('X8+HA0(6ˆ#-, .W9X%+,/#-)(31:235)

649c9‘8+#>'X8	#>KE�’HA:/35)(31oA%(35)k6/8+:/35,/8(9X<-)	#&,*:/35�;.28+35)r\‹]^%	6/8(3Q,/0(:/!;31=;9;:fHA�;./P;316ZNn3

.1�;%�6435,46l�@'X�;#-%+,/6f6/8A#-,f6/8(:/35,/8(9X<&)‹�;%+)Š3Wab35.10(643’�	,4HV35.1#-�;<C.W9$)+3d,/35.W6/#>9X%r\�©ˆ8+3

,/%+#>HAH‰316V#-%Eo+'X0+:/3����R,/8(9"N ,r6/8+#-,V3Wa(�;G*HA<>3†9;K(,431:2!;31:2,/#-)(3`:/35�;.W6/#&%('(\¥]^%�6/8(3†3Wa(�;G*HA<-3

Nn3Z)+#-,/�@?A<-3L]^i KM9;:/Np�@:2)+#-%('Œ#>Kn6/8(3�649;6/�;<s�;G�9X0+%I6�9;Kp#-%+.W9XG7#-%('Œ64:2� �7.*3Wa(.W3135)+,L�
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H+:235)(31oA%(35)f6/8(:/35,28(9X<-)r\

hb31:/!;31:2,/#-)+3M`R35�;.W6/#>9X%J.1�;%lHA<-�"=f�;%T#-G*HV9;:/6/�;%c6�:/9X<>3w#-%U#-%A.W:/35�;,/#-%('�,/=$,46435G :/3Wg

,4HV9X%+,2#>!;35%(35,/,1\ ,O=*6/�@P$#-%+'š�;.W6/#>9X%Z9X%7<>9b.1�@6/#>9X%�NO3R.1�;%Z:/35G*9¡!;3C�w.W9XG�HA<>31643R:29X0+%+)

64:2#-H�6/8(:/9X0('X8�6/8(3’%+316”NO9;:/PYq�N 8+#-.28�.1�;% 6/�@P;3¨�œ)+#&,4H+:/9;HV9;:/6/#>9X%A�@643J�;G*9X0A%I6U9;K
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,431:2!;31:2,/#-)(3*)+�@6/�U�@';';:231'X�@6/#>9X%’3Wa(�;G*HA<>3|NR8A#-<>3[:/35,4HV9X%+,43[6/#-G*3*?V358+�"!;35,w#-)(35%c6/#-.1�;<
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©ˆ8(3LH+:/31!b#>9X0+,ˆ3Wa(�;G*HA<-35, ,/8+9"NO35)J,/9XG*3L�;)(!@�;%c6/�@';35,E9;Ks.28(9$9X,/#-%+'Z�;%J�;<>6431:2%+�@6/#>!;3

9"!;31:[h(BCDQi—\VB 31!;31:/6/8(35<-35,/,1qr6/8(3|)+#-,4HY<-�5=;35)Q6/�;,4Pb,�.W9X0+<-) �40+,/6C�;,ENO35<-<¥?‰3|.1�@:/:2#-35)
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h$6/�@6/#-,46/#&.1�;<O)A�@6/�TKM:/35e$0(35%I6/<-=’.W9X%+,/#-,46/,[9;Kˆ:S�5N !›�;<&0(35,š6/8A�@6|�@:23ZKM9X0+%+)‘,/.1�@646431:/35)
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`ˆ3164:S#>31!$#&%(' � !›�;<&0(3sKM:/9XG XZ8(9X,46/,¥NR#-<&<X�;<>Np�5=b,¥6/�@P;3ˆ• XŒ,/#-%('X<-3s%(316”NO9;:/Pw64:S�5!;31:4g
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:/35�;.W6/#>9X%*#-,—3WabHV35.W6435)��;%+)�6£•78—%(316”NO9;:/P|)(35<-�"=;\—]^%|BCD ,/#>6/0A�@6/#>9X%+,¥6/8(3�G*9X%+#>649;:2#&%('
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#�7�@� � � 9;•

.1<-#-35%I6*#-,[9;KM6435%	:/35<-�@6/#>!;35<-= K“�@:7�5Np�5=kKM:/9XG�6/8(3U:/35G*9;643l%+9$)(35,5qsNR8+#&<>376/8(35,/3l�@:/3

8(35�"!$#&<>=U#-%I6431:S.W9X%+%(35.W6435)r\C©ˆ8+#-,ˆ8+9X<-)+,ˆKM9;:E#-%+,46/�;%+.W3LNR8(35%Q,/.1�;%+%+#-%+'�Nn9;:2P$,46/�@6/#-9X%

,/0+?A%(316/,1\~] K—6/8(3š<-#-%+P7?V316”NO3135%l6/8(3|DJ•��;%+)l6/8(3L%(9$)+35,ˆ#-%+.10(:S,O�Z)(35<-�"=f9;K>2

'

A�� �Yq

NR8A#-<>3U6/8(3d%(9b)(3T<-#-%+P$,�#&%+.10(:�g[9X%‹�"!;31:2�@';3dg*�¨)(35<&�5=	9;K 2 � �

� ���

:/35,4HV9X%+,43Q6/#-G*3

NR#&<-< %+9;6T)(35.W:/35�;,43¨0+%I6/#&< 2

'

A	� � 
|• 
ZX 9 2

'

A	� � 
L• �:2 � �

� ���


 6 X�[�;)8fKM9;:T�

%(316mNn9;:2P79;K.XQ:/35G*9;643�%(9b)(35,1\

§

HAHA<-#-.1�@?A#&<-#>6”=|#-,n6/8(31:/31KM9;:/3E)(31HV35%+)(35%c6s9X%Œ%c0AGš?V31:

9;K—HA�@:/6/#-.1#-HA�@6/#-%('*%(9b)(35,ˆ�;%+)Œ:235<-�@6/#>!;3š.W9X,46R9;K`%+316”NO9;:/PŒ64:2�5!;31:2,2�;<£\

��<�������� � 
 � 	 � �5� 	 � ��
!	 
("7J �������

˜E%+3l9;Kw6/8(3QH+:/9;?A<>35G7,�.W9X%+,/#-)+31:/35)™8+�@:S)œ649‘H‰31:2K_9;:2G�0+,/#-%+'‘hbBEDTiª#-,Z6/8+�@679;K

:/35,/9X<>!$#&%('7)+#-,/64:2#>?A0(6435)ŒHA:/9;?A<>35G�,5\O]^%Q6/8+#-,R,/35.W6/#>9X%rq‰Nn3|.W9X%+,/#-)+31:R6/8(3L3Wab�;G*HY<>3š9;K

�YAC#&,464:2#>?A0+6435)>AC35%+#-�;<+9;K¥hb31:/!$#&.W35, 6 AMAC9ch 8~�@646/�;.2PY\#AE#-,/.W9"!;31:S#-%('š6/8+3R9;:2#>'X#&%+�@6/#-%('

%(316mNn9;:2P‹%(9b)(35,f�;%+)Š6/�@P$#-%+'‘�;.W6/#>9X%�9X%Š6/8(35,/3J%(9b)(35,Œ#-,Z35,/,435%c6/#-�;<C649	,4649;H�6/8(3

%(316mNn9;:2P‘KM:/9XG‚?‰35.W9XG7#-%(' �+9$9$)+35)r\ DC,/#-%(' hbBEDTi—qn6/8(3l9X%+<>=‘Np�5=k649 oA%A)k9X0(6

NR8+31:/3��LHA:/9;?A<>35Gª9b.1.10(:2,�#-,p?$=Z,435%A)+#-%('|G*35,/,/�@';35,ˆ6497�|<-�@:/';3w%$0+Gš?V31: 6MHV9X,/,/#>?Y<>=

�;<-< 8�9;KC6/8(3l%(9b)(35,|#-%‘6/8(3l%(316mNn9;:/P‰\	©ˆ8+#-,[#-%+.W:235�;,435,*6/8(3U<>9X�;)	.W9X%+,2#-)(31:2�@?A<-= #-%

�;%U�;<>:235�;)(=�9"!;31:S<>9X�;)(35)l%(316mNn9;:2Pf�;%+)¤qb�;,��|,/#&)(3Wg 3 ?‰35.W61q(64:S�;%+,/G�#>6/,p�*<>9;6O9;K`)+�@6/�bq

G[0+.28l9;K—N 8+#-.28U#&,�0+,435<>35,/,5\

]^%+,46435�;)¤q~0+,/#-%(' h$HA<-�;,28rq¥NO3U�;<>6431:/35)‘6/8(3f9;:2#>'X#-%A�;<s,/0(:2!;31=;9;:*H+:/9;';:2�;G 649d:/3Wg

�;.W6�<>9b.1�;<-<>= N 8(35%k�dH+:/9;?A<>35G #-,|,4HV9;646435)r\

§

6*35�;.S8œ8(9;H¤qs6/8(3U%(316”NO9;:/Pk<>9X�;)k#-,

.W9XG*HY�@:/35)U6497�*HA:/35)(31oA%(35)f6/8(:235,/8(9X<-)Œ!@�;<-0(3;\†] K¥6/8A#-,p!›�;<&0(3w#-,p3Wa(.W3135)(35)rqY%+9;:2G��;<

3Wab35.10(6/#>9X%|#-,—8+�;<>6435)r\`©ˆ8(3OHA�;.2P;316†:/35ec0+35,46/,—6/8(3n]^i �;)+)(:235,/,435,—9;KA�;<-<$%(35#>'X8c?V9X0(:2#-%('

%(9b)(35,n�;%+)*KM9;:/NO�@:S)+,s#>6/,/35<>KV649š6/8(35,43C%(9b)(35,1\`]m6s6/8(35%Z#&G�G*35)+#-�@6435<-=L:/316/0+:2%+,†649L6/8(3

G��;%A�@';35G*35%I6E,46/�@6/#>9X%TNR8(31:/3L#>6R)(35<-#-!;31:2,ˆ�;%l31:2:/9;: G*35,2,/�@';3;\ˆ©ˆ8(3w:235,/0+<>6/#-%+'*H+:/9@g

';:2�;Glqb,28(9"NR%Œ#-%fo+'X0+:/3_; Nb\ �$qY#-,n#&%+,431:/6435)Œ)+#>:235.W6/<>=��@K_6431:R6/8(3E9;H‰31:S�@6/#>9X%+�;<‰.W9$)(3E9;K

o+'X0+:/3>; Nb\<;@\Chb#-%A.W3LhbB

§

iŠ)(9c35, %(9;6R�;<-<-9"N 0A%+<-#-G�#-6435)f<-9c9;HA,5q+Nn3[8+�5!;3L6497:/35,/35%+)

�|HA�;.2P;316R649*6/8(3w.10+:/:/35%c6ˆ8(9X,46�649*3Wab35.10(643š6/8(3w,/H‰35.1#&�;<‰.1�;,/3š#-%+,464:S0+.W6/#>9X%fK_9;:ˆ�;% ,

��& / 
3& /r0+%+P$%(9¡NR%U%$0+Gš?V31:�9;K†%(35#>'X8c?V9X0(:2#-%+'[8(9X,/6/,1\

,O=U0+,/#&%('|6/8+#-,ˆ�;<>';9;:S#>6/8+G�6/8(3YA�AC9chl6435,46R#-,ˆ:/35.10(:2,/#-!;35<>=f.W9;HY#>35)U6/8(:/9X0+'X8(9X0(6

6/8(3731:/:/9;:-F19X%(3Z�;%+)’)+#>35,w9X0(6w9X%+<>=d�@6š%(9b)(35,�6/8A�@6w9;HV31:2�@643Z0+%A)(31:w%(9;:2G��;<s<>9X�;)r\

©ˆ8+3lG��;%+�@';35G*35%c6Z,46/�@6/#-9X%œ6/8(31:/31KM9;:/3l9X%A<>=¨:235.W35#>!;35,�31:/:29;:7:/31HV9;:/6/,*KM:/9XG 6/8+9X,43

�@:/35�;,L6/8+�@6[%(3135) 3Wab64:2�Q�@646435%I6/#>9X%¤\J˜CH+6/#>9X%A�;<-<>=;q¤31:/:29;:L:/31HV9;:/6/#&%('l.W9X0+<-)¨�;<-,49l?V3

:/31HY<-�;.W35)UNR#>6/8U,/31:/!;31:2,/#-)+3C:235�;.W6/#-%('�649�31!;35%TKM0+:/6/8(31:ˆ�;<-<>31!b#-�@643w%(316mNn9;:2Pl,464:/35,/,1\

h(0+.1.W35,/,4K“0+<;#-%w,/H‰35.1#-oA.†,/#>6/0+�@6/#-9X%+,1q"6/8A#-,r6435.28A%+#-e$0(3s.1�;%[#-%+.10(:r31!;35%[G*9;:/3~?Y�;%+)bg

NR#&)(6/8*0(6/#-<-#<F5�@6/#>9X%|6/8+�;%�,/#&G*HA<>3pHV9X<-<-#-%+'C#>KV0+,435)7#-%+.W9;:/:/35.W6/<-=;\`©R8(3ˆ.W:20ba*<-#>35,~#&%|6/8(3

0+,/3ˆ9;Kr�š,49[.1�;<-<>35)�
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��*2* A+( � �@\�H(9;:p�š%(316mNn9;:/P*9;K XT:/35G*9;643 %+9$)(35,5qc8+�"!$#-%+'w9X%

�"!;31:2�@';3��7%(316”NO9;:/Pd.W9X%+%(35.W6/#>9X%+,5q X 
��*HA�;.2P;316/,wNR#&<-<–?V3|,435%c6�Nn9;:2,/6w.1�;,43;\[©R8+#-,

#-,O';:/35�@6431:R6/8+�;%Œ0+,/#-%('|,/#-G�HA<>3RHV9X<-<&#-%('wNR8+35%��!9œ•$\s� 9"NO31!;31:5qY,2#-%+.W3C6/8(3EH+:/9b.W35,/,

,46/�@:26/,R9X%+<-=fN 8(35%l��HV9X,/,2#>?A<>3E31:/:/9;:C#-,R)+316435.W6435)J�;%A)T,4H+:235�;)+,ˆ9X%+<-=f#-%T6/8(3š31:2:/9;:4g
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F19X%(3 � ;L�;)+)+#>6/#>9X%A�;<¤8(9;Hd,/�5!b#-%('X, .1�;%Q9b.1.10(:E#-%UH+:S�;.W6/#-.W3;\�H(9;:E�;%Q31:/:/9;:-F19X%(3[9;K

�

%+35#>'X8I?V9X0(:S#-%('š%(9b)(35,

�


 �EHA�;.2P;316/,R�@:/3E?V35#-%('|,435%c6p#&%+,/#-)(3 9;K–6/8(3�%(316mNn9;:2PZHA<&0+,

�;%Q�;)A)+#>6/#>9X%+�;<�; �

�

?V316mNn3135%Q6/8(3[Dd•��;%+)T6/8+3L%(316mNn9;:/Pl#-K`,/31:/!;31:2,/#-)+3š:/35�;.W6/#>9X%

#-,w%(9;6L0+,435)r\�¢ 9;:S,46L.1�;,43Z6/8+#-,E:/35,20+<>6/,w#-% �l649;6/�;<s9;K

�


 6 � �K;)8 � ;7G*35,/,/�@';35,1q

NR8+#-.S8T#-,CG*9;:/3L3��7.1#>35%c6 6/8A�;% X 
 �[9X%+<>=l#>K

�

�

�

B

� "

B��

X†\�AC31HV35%+)+#-%+'*9X%Q6/8+3

%c0AGš?V31:p9;K—#&%I6431:2.W9X%A%(35.W6/#>9X%+,�6/8A#-,O6/8(:/35,/8(9X<&)Z!@�;<-0(3ENR#&<-<Y<&#>3�,49XG*31NR8(31:23C?V316mNn3135%

�

; 6

���
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8ˆKM9;: � ; ;|�;%+)

�

; X¨KM9;: � ;��Š\šBC�@6/0(:2�;<-<>=;qV6/8(3|0(H+HV31:C?V9X0+%+)+�@:/=

#-,[�;<>NO�"=$,*,2�@6/#-,4o+35)rq`6/8(31:231K_9;:/3fNO3Œ.1�;%k,/�"= 6/8+�@6|3WabHV35.W6435)¨?Y�;%+)(NR#-)+6/8’,/�5!b#-%('X,

#-%+.W:/35�;,/3šNR#>6/8T6/8(3L#&%I6431:2.W9X%A%(35.W6435)+%(35,/,C9;K†6/8(3[%(316”NO9;:/PT�;%A)Q)(35.W:235�;,43LN #>6/8T,/#<F13

9;K~6/8(3[31:/:/9;:-F19X%+3;\E©R8(3[,2#GF13š9;Ks�fHV9X,/,/#-?A<>3�31:/:/9;: F19X%(3*)(31HV35%+)+,ˆ9X%Q6/8(3|649;HV9X<>9;';=

9;KE6/8(3T%(316mNn9;:/Pœ�;%A)œ6/8(3T%$0+GL?V31:*9;KC3Wab6431:2%+�;< .W9X%+%(35.W6/#>9X%A,1\ H`#-%A)+#-%(' �’.1<>35�@:

6/8(:/35,/8+9X<-)7#-,s6/8(31:/31KM9;:/3 %+9;6sHV9X,/,/#>?Y<>3ˆ#-%�6/8+3R';35%(31:2�;<‰.1�;,43;\

§

,O�š8(350(:S#-,46/#-.pNO3C.1�;%

,/�5=Œ6/8+�@6ˆ#&%U,4HA�@:2,435<-=7.W9X%+%(35.W6435)Q%(316”NO9;:/Pb,�9;6/8(31:R,49X<&0(6/#>9X%+,�,/8+9X0+<-)fH+:/9;?A�@?Y<>=�?V3

.W9X%+,/#-)+31:/35)r\

`ˆ35,/H‰9X%A,43*6/#-G*3*,/�"!$#-%+'X,�K_9;:š6/8+#-,E6435.28A%+#-e$0(3*�@:/37)(31HV35%+)(35%c6E9X%d6/8(3�6m=cHV3*9;K

�;.W6/#>9X%|6/8+�@6~,/8+9X0+<-)L?‰3p0+%+)+31:/6/�@P;35%r\�H(9;:s�C?A�;,/#-.p�;.W6/#>9X%¤qX3;\ '(\`6/8(3�,/8c0+646/#-%('E)(9"NR%

9;K¤�;%Z#&%I6431:/K“�;.W3;q$:/35,4HV9X%+,43ˆ6/#&G*3RNR#&<-<()(35.W:/35�;,43CNR#>6/87�š,/#-%+'X<>3ˆ:/316/0(:S%�64:2#>H7K_9;:O35�;.28

� ?‰35.W6435)¨G��;.28A#-%(3;\*i`�@:/6/#-.10+<-�@:S<>=T#-%d.1#>:2.10AG�,46/�;%+.W35,�N 8(31:/3|6/8(3�%(316mNn9;:/P <>9X�;) #&,

�;<>:/35�;)(=Œ3Wab64:/35G*35<>=l8A#>'X8rq+�;,C#-,�6/8(3[.1�;,43šNR#-6/8 AMA 9chT�@646/�;./Pb,1qrNR#&<-<‰6/8+#-,ˆHY�5=Œ9�?—\

©ˆ8(3J:/35,4HV9X%+,43J6/#-G*3 .1�;<-.10A<-�@6/#>9X%ŠK_9;:Œ6/8(3dH+:231!$#>9X0A,73Wa(�;G*HA<>3 ,46/#&<-<R8(9X<&)+,1qˆNR#-6/8

6/8(3Z�;)A)+#>6/#>9X%+�;<~KM�;.W649;:|6/8+�@6[)(35<-�5=b,LNR#-<-<`?V3�';:/35�@6431:|6/8+�;%‘%(9;:2G7�;<s#-% 6/8+35,43Z.1#>:/g

.10+G�,46/�;%A.W35,1\�hb35.W9X%+)+<>=;qV0+,/#-%+'7,431:/!;31:2,2#-)(3š:235�;.W6/#-%('(qV35�;.28 � ?V35.W6435) %(9b)(3L.1�;%J?V3

:/31HA�;#>:235)T?V31KM9;:/3[.W9XG7GL0+%A#-.1�@6/#>9X%Q6/�@P;35,�HA<-�;.W3;qV6/8(31:/31?$=l:/35)A0+.1#-%('�9¡!;31:2�;<-<`?A�;%A)bg

NR#-)(6/8‘0(6/#-<&#GF5�@6/#>9X%‘#-%+.W:/35G*35%c6/�;<-<>=;\ ©ˆ8A#-,š?V9X%$0+,LNR#-<-<s:/35.10(:2,/#-!;35<>=’.W9;Hc=‘6/8(:/9X0+'X8

6/8(3E%(316”NO9;:/P‰qb,/H‰3135)A#-%('w0(HZ6/8(3 35%c6/#>:/3 :/35.W9"!;31:2=7H+:/9b.W35,/,nHV9X,/,/#>?A<-=š3WabH‰9X%+35%I6/#-�;<&<>=;\

©ˆ8(3|H+:/35.1#&,43*,4HV3135)bg”0(H )(31HV35%+)+,C9X%d6/8(3*9;:2)+31:w#-%JNR8+#-.S8 .W9X%+%(35.W6/#>9X%+,��@:23*9"!;31:4g

<>9X�;)(35)r\

§

<-#-%(35�@:�.W9X%+%+35.W6/#>9X%ŒNR#-<-<‰%(35.W35,/,2�@:2#-<>=�?V35.W9XG*3w�"!›�;#&<-�@?A<>3E�@6ˆ<-#-%(35�@:p:2�@643;\

©ˆ8+#-,�.1�;%l?‰3w.W9X%A,/#-)(31:/35)U��Nn9;:2,/6R.1�;,43š,/#-6/0+�@6/#>9X%rq+8(9¡Nn31!;31:"\

x 
Lv � �š{�S��’} • 0R…4(�+���+ (*0 ��{�6 ��}R•��Z)

•O9XG*HA0+6/#-%('f649;6/�;<-,š�;%+)d3Wab35.10(6/#-%+'U3Wab#-,/6/#-%('ŒKM0A%+.W6/#>9X%+,C9X%’<>9b.1�@6/#>9X% 8+�"!;37)+#>:235.W6

�@H+HA<-#&.1�@6/#>9X%+,l#-%�6/8(3¨.10+:/:/35%c6T%(316”NO9;:/P�G7�;%+�@';35G*35%c6J)(9XG7�;#-%r\ BR31!;31:26/8(35<>35,/,1q

6/8(35,43ˆ�@H+HY<-#-.1�@6/#>9X%+,—.1�;%�8+�@:S)+<>=�?V3�.1�;<-<>35)|:/31!;9X<-0+6/#>9X%+�@:/=;\—¢Š#-6/8|6/8(3p31!;31:s#-%+.W:/35�;,4g

#-%('w�@?A0A%+)+�;%+.W3�9;K¤%(316mNn9;:2P;35)Z)(31!b#-.W35,n�;%+)*6/8(3R.W9;:2:/35,4HV9X%+)+#-%+'X<>=š#-%+.W:235�;,/#-%('w.W9X,46

9;KšG��;#-%c6/�;#-%+#&%('’6/8(35,43J)(31!b#-.W35,f:/35,435�@:2.S8Š#&,7.10(:/:235%I6/<>=œ0A%+)(31:/Np�5=	649k�;0(649XG��@643

BCD 6/�;,/P$, �;,RG[0+.28Q�;,ˆHV9X,/,/#>?Y<>3;\

§

0+649XG��@6435)Q%+316”NO9;:/P$, �@:/3šHV9;HA0A<-�@:2<>=�:231K_31:/:235)

649’�;,�,435<>K_g 9;:/'X�;%+#<F5#-%('d%(316”NO9;:/Pb,1\	©ˆ8(3ŒK_9X<&<>9"NR#&%('T3Wa(�;G*HA<>35,*,/31:/!;3l�;,��dH+:2#&G*31:

#-%c649L8(9¡N��;.W6/#-!;3C%(316mNn9;:2P$,p.1�;%Œ�;,/,/#-,/6s#-%�3WabHA<>9;:S#-%('š%(31NŠBCDF�;<>';9;:2#>6/8+G7,s%(3135)(35)



������� � �@
 � !]" � � ��������� � �]��
�	�� " ���Y� 9 �

�

����,�.#����*� �3 ��.��E�

0�������7�7�7




.
� '#*�,E46"� (,�+�'!%
�6-

�

�
.('�3 ��* '#.���0��




*(+�,

���#.#-��E"� �-("#�
. �

0�.���3#�E�

-("� � ������E/ �(0�.���"� � E'#.���0��




*
+�,#���

��+6���>7

�(.('�3

�

,�.#�(.('�3 ��* ������� �#*#�E���  �*�*(���

��+6��� ����.#-��
"� �-("#�(.

0�.���3#�E�

/�*�,
	���*

H`#>'X0(:/3>; Nb\ �$Ÿ#AE#-,464:2#>?Y0(6435)fH+:/9b.W35,/,/#-%('

/�*(,
	

�

0�* �#*�46. �E/ ,�.#�
*(+�,�-(.��

�

"�,�. +6�(.�3 +��

0�.(��,




 (��� 5




'�. 0�*(�#*�46.�%
�6-

�

0�.��9"('�3 0�*���* " '#.���� ��*#�E�

0�.(��3!�E�

-("� � ������E/��(0�.���'�.������#*
� �

/�*(,
	���*

�

0�* ��*>-� ��
.('��

0�*(��*�46. �

��+����>"����#*�4�.

0�.(���E,�-

�(.
'�3

�

,�.���+�,�' �$'�/�*

"�����*�46. �

3�.$4#+��

H`#>'X0(:/3Z; Nb\ �$Ÿ

§

%7�;0+649X%(9XG*9X0+,O,/0(:/!;31=;9;:

HA�;./P;316

KM9;:��;0(649XG��@6/#-%('�G[0+.S8Œ9;K–6/8(3�%(316mNn9;:/Pf�;)+G�#-%A#-,464:2�@649;:5•ž,O6/�;,4Pb,1\~©ˆ8+3E%+3Wa$6p3Wa(�;G|g

HA<-35,š#-%+.W:235�;,4376/8(3Œ0+,43Z9;K�6/8(3f:/35G*9;643Œ#-%I6431:2H+:/316431:2,1•¥KM0A%+.W6/#>9X%+�;<-#-6”=;q—?A0(6š35G�HA<>9"=

%(9Œ?A�;%A)(NR#-)(6/8T9;:�:/35,4HV9X%+,43[6/#-G*3|,/�"!$#-%+'f6435.S8+%+#-e$0(35,E9;6/8(31:�6/8A�;%d6/8(3|H+:/31!b#>9X0+,1\

hb�"!$#&%('*35,46/#-G��@6435,RNR#-<-<Y6/8(31:/31KM9;:/3š%+9;6ˆ?V3�'X#>!;35%r\

��<�������� ? & ��� ����� � &�' � 

� 	 ���5� 	 � "��������

¢ 3�%(9¡N‹H+:235,435%I6p�[G*9;:/3E#-%I6435<&<-#>';35%c6n)(35,/.W35%A)+�;%I6O9;K¤6/8(3E,/0(:2!;31=;9;:OK“�;G�#-<-=[9;K¥%(316^g

NO9;:/PdH+:/9;';:2�;G7,1Ÿš6/8(3f�;0(649X%(9XG*9X0A,š,/0(:2!;31=;9;:5\U©ˆ8(37�;0(649X%+9XG*9X0+,[,/0(:/!;31=;9;:[.1�;%

64:2�"!;35<�6/8(:/9X0+'X8	�J%+316”NO9;:/P¨N #>6/8(9X0(6*%(3135)kKM9;:*H+:2#>9;:[Pb%(9"NR<-35)(';3U9;KR6/8(3l0A%+)(31:4g

<>=b#-%('d649;HV9X<>9;';=;\ h$35<-35.W6/#-%('’� %+3Wa$678+9;H™?A�;,435)™9X%™<>9b.1�;<R)A�@6/� #-,�#&%	35,/,435%+.W3J�

,/#&G*HA<>3C3Wa$6435%A,/#>9X%U9;K`6/8(3š,/31:/!;31:2,/#-)+3�:/35�;.W6/#-%('7.1�;,/3;\n� 9"NO31!;31:5q‰#-6ˆ�;<-<>9"N ,�K_9;: %(31N

.1<-�;,2,435,O9;K–�;<>';9;:2#>6/8AG�,1\`©ˆ8(3E)+#-,464:2#-?A0(6435)�,/0+:/!;31=;9;:��;<>:/35�;)(=�,/8+9"NO35)f8+9"N�<>9b.1�;<-#>6”=

.1�;%Œ?V3C3Wa$HA<-9X#>6435)f649*:/35)+0+.W3C'X<>9;?A�;<‰H+:/9;?Y<>35G ,49X<>!b#-%('L.W9XG�HA<>3Wa(#>6”=;\

§

0(649X%(9XG�9X0+,

H+:29$.W35,/,2#-%('|';35%(31:2�;<-#<F135,�9X%U6/8+#-,R#-)(35�b\

©R8(3�3Wab�;G�HA<>3�H+:/9;';:S�;G ,/8(9¡NR%l#-%ŒoA'X0(:/3>; Nb\ �Z0+,435,ˆ�;0(649X%+9XG*9X0+,ˆHA:/9$.W35,2,/#-%('

649’,435<-35.W6�� %(3Wa$6�8+9;H‘?Y�;,435)	9X%	<>9b.1�;<�)+�@6/�b\œh$35%I6�#&%I649d6/8(3l%(316mNn9;:2P¨NR#-6/8(9X0(6

Pb%(9"N <>35)(';3[9;K~6/8(3[649;H‰9X<-9;';=;qr6/8(3[�;0+649X%(9XG*9X0+,E,/0(:2!;31=;9;:E8A�;, 649Œ)(35,/#-'X%Q#>6/, 9"N %

:/9X0+643L6/8(:29X0('X8T6/8+3[%(316mNn9;:2PY\w©ˆ8+3L�;<>';9;:2#-6/8+G 0A,435)JK_9;:E,435<>35.W6/#-%+'Z6/8(3|%(3Wab6C)+35,^g
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6/#-%+�@6/#>9X%d)+#-:/35.W6/<>=T#-G�HA�;.W6/,ENR8+#-.S8d%(9$)+35,C.1�;%d?V3*�;.1.W35,/,435)¤\L¢ 3�.S8(9X,43��U,/#-G�HA<>3

8(350(:2#&,46/#-.@Ÿn,/35<>35.W6 �;, 6/8(3š9X0+64';9X#-%('Z#&%I6431:/K“�;.W3š6/8+3š35%c64:/=l<-#-,46435)T)+#>:/35.W6/<>=Œ�@KM6431:C6/8+3

#-%+.W9XG�#&%('š#-%c6431:/K“�;.W3 #-%76/8(33��� - �5	|6/�@?A<>3;\

§

:/9X0+%A)�:/9;?A#&%�,/.28+35G*3C#&,s0+,435)7649L.W9X%bg

%(35.W6C6/8(3[<&#-,461•ž,ˆ9X0+6431:C35<-35G*35%I6/,5\ ©ˆ8+#&,�NR#-<-<¤9X%+<>=U�;<-<>9¡N 0+, 649f64:2�5!;31:2,/3[6/8+3L9X0(6431:

35)(';35,E9;Ks�Œ)(35%+,/35<>=l.W9X%+%(35.W6435) %(316mNn9;:2PY\�]^%J6/8(3[8+9X%(31=$.W9XGL?(g”<-#-P;3|,/64:20+.W6/0(:/3LNn3

,435<>35.W6435) KM9;:w6435,46/#&%('U6/8(31:/3*NR#&<-<–6/8+31:/31K_9;:23*?‰3*�U%$0+GL?‰31:E9;Kp%(9b)(35,E6/8+�@6š�@:/3�%+9;6

64:2�5!;31:S,435)r\O¢ 3šNR#-<&<VH+:/9"!b#-)(3w�7G*9;:/3w:/9;?Y0+,46ˆ,49X<-0+6/#>9X%U#-%U6/8(3L%(3Wa$6R3Wab�;G*HY<>3;\ ,O=

HA<-�;.1#-%+' 6/8(3Q#-%c6431:/K“�;.W3T,435<>35.W6/#-9X%‹�;<>';9;:S#>6/8+G #-%™�’,431:/!b#-.W3l6/8(3Q:/35,/0+<-6/#-%(' hbB

§

i

HA�;./P;316E,46/�"=$,R!;31:/=U,/#-G*HA<-3;q$�;, ,/8(9"N %l#-%Œo+'X0(:23*; Nb\ �$\

©ˆ8(3lG�9X,46��@H+HA�@:/35%c6�0+,43Œ9;KE�;%œ�;0(649X%(9XG�9X0+,��@';35%c67#-,*%(316mNn9;:/P	)+#&,/.W9"!;31:/=;\

©ˆ8+#-,E#-% #-6/,435<>Kn8A�;,w�U%c0AGš?V31:�9;Kp�@H+HA<-#-.1�@6/#-9X%+,1q¤G��;#-%A<>=T#-% 8+#-'X8+<>=T)(=b%+�;G�#&.[�;%A)

,435<>K_g :/319;:/'X�;%+#<F5#-%('l%(316mNn9;:/Pb,1q—,/0+.28¨�;,w�;) 8+9$.*�;%+)’H‰3131:/g 649@g H‰3131:[%(316/,1\7� 9;H(g ?$=Ig

8(9;HU)(35,46/#-%A�@6/#>9X%Œ,435<>35.W6/#>9X%U8+�;,O=;316ˆ�;%(9;6/8+31:�H+:2�;.W6/#-.1�;<‰?V35%(31o+6O9"!;31: H‰9X<&<-#-%('(\ ,n3Wg

.1�;0+,43E6/8+#-,n�@H+HA<-#&.1�@6/#>9X%7,435<-35.W6/,�#>6/,n%+3Wa$6p)(35,46/#-%A�@6/#>9X%7KM:/9XG 6/8(3E,4316n9;K¥%(35#>'X8c?‰9X0+:4g

#-%('�%(9b)(35,1qX)+#&,/�@?A<-#-%+'ˆK_9;:2NO�@:2)A#-%('E8+�;,~%(9�#-G*HY�;.W6—9X%7#>6/,`�@?A#-<-#>6m=w649šG*9¡!;3ˆ6/8(:/9X0+'X8

6/8(3w%(316mNn9;:/P‰\ph(#-G�#-<-�@:S<>=;qc�;,ˆ<-9X%('*�;,ˆNO3w)(9�%(9;6ˆ)+#-,2�@?A<>3E�;<-<r#-%c6431:/KM�;.W35,5qA�;.1.W35,/,ˆ649

�*%(9b)(3�#-,O:/316/�;#-%(35)rq(31!;35%lNR8(35%f6/8(3�:/9X0(6/#&%('|6/�@?A<>35,�)(9*%(9;6�:/31!;35�;<¤6/8+#-,1\`]^%U,/0+.28

,/#>6/0+�@6/#-9X%+,1q¤8(9;H(g ?$=cg”8(9;Hd64:2�5!;31:2,2�;<s#-,E%(35.W35,/,2�@:/=Q649Uo+aQH+:/9;?Y<>35G�,1\�� ��(�D � ,
��� 
�.
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h$9UK“�@:5qrNn3�8A�5!;37)+#&,/.10+,/,435)J�@H+H+:29X�;.28(35,š649l%(316”NO9;:/PdG��;%+�@';35G*35%c6w6/8+�@6w�;.W6š)A#«g

:/35.W6/<>=U9X%Q6/8(3|�5!@�;#-<-�@?A<>3L)+�@6/�b\R¢�8(35%J%(9Z�;)+)A#>6/#>9X%+�;<rK“�;.W649;:2,E#-%��Y0(35%+.W3w6/8(3L3Wa$3Wg

.10(6/#>9X%U9;K†�*HA:/9;';:2�;G NO3š.1�;<-<–�*H+:/9;';:2�;G ,46/�@6435<>35,/,5qY#£\ 3;\s#-6ˆ#-,ˆ%(9;6R)+31H‰35%A)(35%I6�9X%

�;%’#-%c6431:2%+�;<~,/6/�@643;\Z©ˆ8(3*�@H+HY<-#-.1�@6/#>9X%+,�)A#-,/.10+,/,/35)J�@:237%(9;6š.W9XG*HY<>316435<>=d,46/�@6435<>35,/,1q

�;,O3Wa$35.10(6/#-9X%f#&,n)(31HV35%+)+35%I6~9X%f3Wab6431:2%+�;<‰)+�@6/�bq(%+�;G*35<>=Zh(BCDQik!›�@:S#-�@?A<>35,n�;%+)79X%

6/8(3ˆHA�;.2P;3161•ž,p#-%I6431:S%+�;<(,46/�;./P‰\s� 9"NO31!;31:5qb,49wK“�@:sNO3R8+�5!;3C%(9;6~0+,435)�6/8(35,43ˆ!@�;<-0(35,†649

�;.W6/#>!;35<>=|'X0+#-)+3O��HA:/9;';:2�;GU•ž,`3Wab35.10(6/#>9X%*?V31=;9X%+)�6/8+�@6†9;KY6/�@Pb#-%('w#&G�G*35)+#-�@643�.W9X0+%(g

6431:2�;.W6/#>9X%+,O?A�;,/35)Z9X%f�L6/8(:/35,/8(9X<&)�!@�;<-0(3;\

§

,46/�@6435<>35,2,n35%c!b#>:/9X%+G*35%c6p8+�;,n#&%+8(31:/35%c6

<-#-G�#-6/�@6/#>9X%+,1\Š˜�%(3T,/8(9;:26/.W9XG�#-%(' ?V35.1�;G*3J�@H+HA�@:/35%c67#-%	6/8+3lH+:/31!b#>9X0+,*3Wa(�;G*HA<-3;\

hb#-%+.W3L6/8(3|�;0(649X%(9XG*9X0+,C,/0(:2!;31=;9;:E8A�;)Q%(9fPb%(9"NR<-35)(';3š9;Ks#-6/, .10(:2:/35%I6C<>9b.1�@6/#>9X%Q#-6

0+,435)Œ�[,/#-G*HA<-3R8(350(:2#&,46/#-.ˆ649*,435<-35.W6n6/8(3�%(3Wab6p8(9;H¤\�`ˆ35,/0A<>6nNp�;,O6/8+�@6p6/8(3�,/0(:/!;31=;9;:

.W9X0+<-)l%+9;6�:/35�;.28Q,49XG*3w9;K`6/8(3w#-%c6431:2%+�;<r%+9$)(35,ˆ9;K¥9X0(:R6435,46 %(316mNn9;:2PY\

JE0+�@:S�;%I643135#-%+'l�;.1.W35,/,w649l�;<-<`%(9b)(35,E.1�;% ?V3|�;.1.W9XG*HA<-#-,28(35)J?c=Q64:2�;./Pb#-%('UH+:23Wg

!$#-9X0+,ˆ?V358+�"!$#>9X0+:5\

§

,/#-%('X<-3�!›�@:2#&�@?A<>3š.W9X%c6/�;#-%+#-%+'76/8(3[<-�;,46R3Wa(#>6435)J#-%c6431:/KM�;.W3[9X%J�

%(9b)(3R.1�;%�?V3ˆ0+,/35)*649L,435<-35.W6n�;%(9;6/8(31:n9X0(64';9X#-%('L#-%I6431:2KM�;.W3 35�;.28Z6/#-G*3ˆNO3ˆ!b#-,/#>6†6/8+#&,

%(9b)(3;\>D ,2#-%('Œ6/8(37#-%c6431:2%+�;<†,/6/�;./P 9;Kp�UH+:/9;';:2�;GF:/35G*35GL?‰31:S#-%('U�;<-<`!b#-,/#>6435) 8(9;HY,

#-,*H+:S�;.W6/#-.1�;<-<>=‘#-G*HV9X,/,/#>?Y<>3Z)+0+3U649 6/8(3TG7�›ab#-G[0+G ,/#<F13l9;K 6/8+3lHA�;./P;316Œ�;%+)	6/8+3

H+:/9b.W35,/,/#-%+'79"!;31:S8(35�;) #>6RNO9X0+<-)Q35%c6/�;#-<£\CDT9;:/3*#-G*HV9;:/6/�;%c6/<>=;qY35�;.28d6/#-G*3|�ZHA�;./P;316



������� � �@
 � !]" � � ��������� � �]��
�	�� " ���Y� 9 �

#-,C)(35,464:29"=;35)d6/8(3*,46/�@643|9;Ks6/8+3[%(316mNn9;:2PQ#-,CNR#>HV35)Q.W9XG*HA<>316435<>=;\E]^%+,46435�;)rqVNO3|NR#-<-<

0+,/3�6/8(3�H+:/31!b#>9X0+,/<-=ZG*35%c6/#>9X%(35)U)+�@6/�7)+#-.W6/#>9X%+�@:2=Z6497�;)A)U,46/�@643š649�6/8+3š%(316”NO9;:/P‰\

©¥9w)(35G*9X%A,464:2�@643�6/8(3ˆ�;)(!@�;%c6/�@';3ˆ9;K‰0A,/#-%('E��,46/�@6431K“0+<+%(316mNn9;:/P[NO3ˆ8+�5!;3R�;)A)(35)

%(31NƒBED�K“0+%+.W6/#>9X%+�;<&#>6”=U649Œ9X0(:šhbBEDTi�#&%I6431:/K“�;.W3;\w©ˆ8(3[�;0('XG*35%c6435) <-#>?+:S�@:/=U.1�;%

�;.1.W35,/,��[:/35G�9;643wh(BCDQi	)+�@35G*9X%Œ�;,ONn35<&<Y�;,p6/8(3E<>9b.1�;<A9X%+3;\~] %f�;.1.W9;:2)+�;%A.W3�NR#>6/8

6/8(3�#-%c6431:/9;HV31:2�@?A#&<-#>6”=w�@:2'X0+G*35%c6`#-6—NO9X0+<-)[?V3p0+,431K“0+<b#>KA%(9;6†�;<-<b%(9b)(35,`#-%|��%(316”NO9;:/P

NO9X0+<-)’%+3135)’<>9b.1�;<Oh$HA<&�;,/8 )+�@35G*9X%+,5\ ,O= 0+,/#-%('U:235G*9;643ŒhbBEDQi �;.1.W35,/,5q†h$HY<-�;,/8

.1�;%‘,431:/!;3Œ�;,L�TH+:/9"a$=’,431:2!;31:L649d)(31!b#-.W35,š6/8A�@6šKM9;:[,49XG�3Z:/35�;,/9X%¨�@:/3f0+%+�@?A<-3�649

:20A%fh$HA<&�;,/8*6/8(35G�,/35<>!;35,1\~� 9"NO31!;31:5q(649[)+9L,49[9X%(3E%(3135)+,~649|Pb%(9"NŠ6/8(3C<>9$.1�@6/#-9X%79;K

6/8(35,/3š,4=b,46435G�,1\

©R8+#-,—3Wab�;G�HA<>3�0+,435,`6/8(3�HA:/31!$#-9X0+,/<>=šG�35%I6/#>9X%+35)|6435.28+%+#&ec0(35,`649L.W:/35�@643R��<>9b.1�;<«g

#GF135)L)+#-,4HY<-�5=C9;Kb6/8(3nBEDª649;HV9X<>9;';=;\

§

)A#-,/.W9"!;31:2=�HA�;./P;316`?A�;,435)š9X%š6/8+3s)+#-,464:S#>?A0(6435)

,/0+:/!;31=;9;:�,435�@:2.28+35,EK_9;:w�;<-<†h$HA<&�;,/8bg 35%+�@?A<-35)l%(35#>'X8c?V9X0(:2#-%('Z%(9$)+35,1\ ,O31KM9;:/3 �/0+G*H(g

#-%+'w649L�L%(31N‹%(9b)(3R#-6~Nˆ:2#>6435,n#>6/,s.10+:/:/35%c6~P$%+9"NR<>35)+';3R9;Kr6/8(3C%(316”NO9;:/P*649š6/8+3 <>9b.1�;<

)+�@6/�J)+#-.W6/#-9X%+�@:/=;\T¢�8(35%k�J%(9$)+3Z8+�;,[%(9’h$HA<-�;,/8¨)+�@35G*9X%‘:20+%A%+#-%('U6/8(3fHA�;.2P;316

';316/,C<>9X,46R�;%A)T.1�;%+%(9;6C0(Hr)+�@643�6/8(3[)+#-.W6/#>9X%+�@:2=;\�˜C6/8+31:/NR#-,43�6/8+3š#-%c6431:2G*35)+#-�@643š:/3Wg

,/0A<>6/, �@:23L9¡!;31:/Nˆ:2#>646435%d?$=U6/8(3|HA�;.2P;316�9X%J#-6/,R:/316/0+:2%T64:S#>H¤\R]^%c6431:2G*35)+#-�@643|:/35,20+<>6/,

#-% �Q)+#&.W6/#>9X%+�@:/=JNR#-<-<`6/8+31:/31K_9;:23Z:/31KM31:š649d�T,/=$,46435G :20+%A%+#-%('Œ35#>6/8(31:|,46/�;%+)(g”�;<>9X%(3

hbBEDQi¨9;:p%(9[BCD•649$9X<-,nNR8+�@6/,49$31!;31:5\

§

,435.W9X%A)7HA�;.2P;316�.1�;%76435,46O6/8+#-,n�;,ONn35<-<A?c=

,435%A)+#-%('*�|6435,46�hbBCDQiœ:235ec0(35,/6�649�6/8(3š,431:2!;31:5\

§

KM6431:R6/8(3[)+#-,/.W9¡!;31:/=ŒHA8+�;,43;qA�;%Q�;0(649X%(9XG*9X0A, �@';35%c6C.1�;%T?V3š,435%c6ˆ6497:/3164:S#>31!;3

)+�@6/�wK_:/9XG �;%I=*%(9b)(3���#-%*6/8+3R%(316”NO9;:/P‰\~©–:S�5!;35<-#-%+'w6/8(:/9X0('X8�6/8(3R%(316mNn9;:/P*?Y�;,435)

9X%‘#-%(KM9;:2G��@6/#>9X% K_9X0A%+) #-%¨6/8(3f)+#-.W6/#>9X%+�@:S#>35,š�;<>9X%+'Q6/8(3ZNO�"=;q~6/8(3fHA�;./P;316*Pb%(9¡NR,

NR8A#-.28Œ%(9b)(35,��@:/3�:20A%+%+#-%('*h$HA<-�;,28r\`¢Š8(35%l6/8(3w�@';35%I6 <-�;%+)+,O9X%U6/8(3w.1<-9X,435,46ˆ%(9b)(3

649�� :20+%A%+#-%('Zh$HY<-�;,/8l#>6C,435%+)+, 6/8(3�hbBEDTiŠ:/35e$0(35,46E�;%+)J.W9X%I6/#-%$0(35,E#>6/,C#-%c6431:2%+�;<

H+:29;';:2�;G �;,R#-K¥#>6�Np�;,ˆ?V35#-%('[3Wab35.10(6435)T9X%T%(9$)+3�� #>6/,/35<>Km\

˜�%(3š.1�;%Q6/8+#-%(PŒ9;K~G*9;:/3[�;)(!@�;%+.W35)Q,2.W35%+�@:2#>9X,RNR8(31:/3w6/8A#-,ˆ6mNn9@g 6/#>31:E649;HV9X<>9;';=

.1�;%7?‰3ˆ0A,435)�649w?A:/35�;.28Z6/8(3ˆK“0+%+.W6/#>9X%A�;<-#>6”=L'X�@HZ?V316mNn3135% �+3Wab#-?A<>3ˆ�;.W6/#>!;3C%(316”NO9;:/Pb,

�;%+)J#-%��A3Wab#>?Y<>3�3Wab#&,46/#-%('7#&%(K_:S�;,464:20+.W6/0(:23;\ˆ] %J�;%c=T.1�;,43;q¤�;)+)+#&%('7,46/�@643*649f6/8(3|%(316^g

NO9;:/PT.1�;%d#-%+.W:235�;,43L6/8+3L9;H+6/#-9X%Q,4HY�;.W3[9;Kn�7:/9X�;G7#-%('Œ�@H+HA<-#-.1�@6/#-9X%r\Ehb#&%+.W3|hbBEDQi

:/35<&#>35,w9X%k�QH+:/3Wg”.W9X%(o+'X0+:/35)¨%+316”NO9;:/P¨#>6[#-,[%(9;6[,20+#>6435)¨649d8A#>'X8+<>=d)(=b%+�;G�#-.Z%(316^g

NO9;:/Pb,1\—©R8(3pH+:/31!b#>9X0+,¥3Wab�;G*HY<>3O8A�;,†,/8(9"N %L6/8A�@6~�;.W6/#>!;3ˆ%(316”NO9;:/Pb,†.1�;%|?V3p�@HAHA<-#>35)

%+�@6/0+:2�;<-<>=[649L6/8+35,43R35%c!$#-:/9X%+G*35%c6/,n�;%A)�6/8+�@6p�;%Z#&G*HA<>35G*35%c6/�@6/#>9X%Z.1�;%7?V3R.W:/35�@6435)

#-%ThbHA<-�;,/8r\

§

6[6/8+#-,šHV9X#-%I6šNn3f,/8(9X0+<-) G��@P;3f.1<-35�@:[6/8A�@6|h$HA<&�;,/8 Np�;,[%+9;6š9;:2#>'X#&%+�;<-<>=J)(3Wg

!b#-,435)‹649œ#-%+.W9;:/HV9;:2�@643d#-%c6431:l�@';35%I6l.W9XG7GL0+%A#-.1�@6/#>9X%r\j©ˆ8+3d#&G*HA<>35G*35%c6435)Š)+�@6/�

)+#&.W6/#>9X%+�@:/=d.1�;% ?V370A,435) �;,[�TG*316/8+9$) 9;Kˆ#-%+)+#>:235.W6E.W9XG7GL0+%A#-.1�@6/#>9X%rq—?A0(6w9;6/8+31:

�@';35%c6RHA<&�@64K_9;:2G7,�G��5=U#-%+.1<&0+)(3EG*9;:/3w';:2�;.W31K“0+<¤,/9X<-0(6/#>9X%+,5\



9O� ��������	�
��������B
��M��
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x 
Lv � �*Q�(|„C6 +/}�(|…4S +�6b€ �	�C{~•
�Y+2{��

•O9XG*HA�@:S#-%('TK“0+%+.W6/#-9X%+�;<-#>6m=J9;KR6”NO9’,4=$,/6435G�,|#-,L8A�@:2)(31:[6/8+�;%¨.W9XG�HA�@:2#-%('JHV31:/KM9;:4g

G��;%+.W3E)+0(3 649|�[<-�;.2P�9;K–8+�@:2)fe$0+�;%I6/#-oA�@?A<>3R)A�@6/�b\~�R9¡Nn31!;31:5qANn3E8+�5!;3�,/0+H+HA<-#>35)7�

%c0AGš?V31:~9;K¤0+,/3Wg”.1�;,435,sN 8(31:/3ChbBEDQi¨0+,2�@';3R35#>6/8(31:n35%I6/�;#&<-,~649$9LG[0+.2879"!;31:28+35�;)Z9;:

.1�;%+%(9;6O?V3 �@H+HA<&#>35)��@6p�;<-<£\`©¥�@?A<-3Y; Nb\ �L'X#>!;35,O�;%Z9¡!;31:/!b#>31N‹9;K–6/8(3 )+#&,/.10+,/,435)76435.28bg

%+#-e$0(35,��;%+)Œ6/8(3L#-G*H+:/9¡!;35G*35%c6/,�35�;.28Q9X%(3�?+:2#&%('X,p9"!;31:C,/#-G*HA<-3 HV9X<-<-#&%('(\¥¢ 3[8+�5!;3

�;<-,49l)(35G�9X%+,464:2�@6435) 6/8A�@6w6/8(35,43*6435.S8+%+#-e$0(35,w.1�;% ?V3*#-G*HY<>35G*35%c6435)dNR#>6/8 h$HA<&�;,/8r\

•O9X%+,/#&)(31:2#-%('U6/8A�@6�hbHA<-�;,/8¨.1�;%‘�;<&,49J.1�@:2:/= 9X0(6*�;<-<~9;KEhbBCDQiˆ•ž,[K“0+%+.W6/#>9X%A,š�;,/#-)+3

K_:29XG 64:2�@HA,*NO3T,46/�@643T6/8+�@67#>6�#-,7,/0(HV31:2#>9;:|#-%k6431:2G�,79;K K“0+%+.W6/#-9X%+�;<-#>6m=;\

§

)+)A#-%('

64:2�@HA,7649’6/8(3T,4=b,46435G�8+�;,�%(9;6�?V3135%œ0A%+)(31:/6/�@P;35%rqp?A0+6�#>6�,/8(9X0+<&)k?‰3l�@HAHA�@:/35%c6

6/8+�@6n)+9X#-%('š,49LNR#-<-<b?A:2#-%('�NR#-6/8�#>6s%(9[%(31N™6435.S8+%+#-.1�;<‰8$0(:2)+<>35,5\¥©ˆ8(31:231K_9;:/3 6/8(3R<-�;.2P

9;K`64:2�@HA,ˆ#-,�#&%Œ9X0(:ˆ!b#>31N�%(9;6ˆ��.W9X%c!b#-%+.1#-%('�.W9X0A%I6431:2�@:2'X0+G*35%c6ˆ649�6/8+#-,R.1<-�;#-GU\

,431:/!;31:2,2#-)(3w)+�@6/���@';';:231'X�@6/#>9X% :/35)+0+.W35,R%(316”NO9;:/PŒ?A�;%+)(N #-)(6/8Œ0(6/#-<-#<F5�@6/#>9X%

,431:/!;31:2,2#-)(3�:/35�;.W6/#-%+' :/35)+0+.W35,ˆ:/35,4HV9X%+,43E6/#-G*3

,431:/!;31:2,2#-)(3�64:/35%+)U�;%A�;<>=$,2#-, #-G*H+:29"!;35,�9X%U?V9;6/8lG�3164:2#-.1,

%(316”NO9;:/PŒNR#-)+3E)A�@6/���@';';:/31'X�@6/#>9X% :/35)+0+.W35,R%(316”NO9;:/PŒ?A�;%+)(N #-)(6/8Œ0(6/#-<-#<F5�@6/#>9X%

%(316”NO9;:/PŒNR#-)+3C:235�;.W6/#-%(' :/35)+0+.W35,ˆ:/35,4HV9X%+,43E6/#-G*3

�;0(649X%(9XG*9X0A,R%(316mNn9;:/PŒ:/9X�;G7#-%(' 3Wa$HY�;%+)+,�0(HV9X%U�@H+HA<&#-.1�@6/#>9X%U,4HA�;.W3

,46/�@6431K“0+<¤%(316mNn9;:/P 3Wa$HY�;%+)+,�0(HV9X%U�@H+HA<&#-.1�@6/#>9X%U,4HA�;.W3

©—�@?A<>3>; Nb\<;@Ÿ�˜C!;31:/!b#>31N 9;K—KM0A%+.W6/#>9X%+�;<V6435.S8+%+#-e$0(35,

Ls�;.S8 9;K�6/8+376435.28A%+#-e$0(35,šG*35%c6/#>9X%(35) 9�?‰31:S,š�;%‘#-%+)(31HV35%+)(35%c6��;)(!@�;%I6/�@';3fK_9;:

NR8+#-.S8™NO3J64:2#>35)Š649‘,/35<>35.W6U�;%Š#&%+,/#>'X8c64KM0A<�3Wab�;G�HA<>3;\¦©ˆ8(3JH+:/35,435%c6435)�0+,43Wg”.1�;,435,

�@:/3�P;31H+6p?+:2#-31K¤K_9;:�HY0(:/HV9X,43R9;K—.1<-�@:2#>6m=;\nDQ�;%I=f9;K–6/8(35G�.1�;%U�;<&,49|?‰3E3WabH+:/35,/,/35)f#&%

9;6/8(31:~%(316mNn9;:/P;35)735%I!b#>:/9X%AG*35%I6/,5qX,/0+.28|�;,†G*9;?Y#-<>3p.W9$)(3�,4=b,46435G�,5\`©R8(3n:235�;<bH‰9¡Nn31:

<-#>35,C#-%T.W9XGL?A#-%A#-%('76/8+3L3Wab6435%+)(35)JK“0+%+.W6/#>9X%+�;<&#>6”=ŒNR#>6/8Q6/8(3 �+3Wa(#>?A#-<-#-6”=Œ,4HV9;:/6435)T?$=

�;.W6/#>!;3L%+316”NO9;:/PU35%I!b#>:/9X%AG*35%I6/,5\

§

B¦?A�;,435)l,4=b,46435G�, �;<-<>9¡N�6/8(3š0A,431:ˆ649Z.W9XGL?A#-%+3

0+,431K“0+<V6435.28A%+#-e$0(35,ˆ#-%c649�,4HV35.1#-�;<-#GF135)ŒHA:/9;?A<>35G ,49X<>!;31:S,ˆ9X%l��.1�;,/3w?c=Œ.1�;,43L?A�;,/#-,1\

˜E%(3Z,/8(9X0+<-) %+9;64376/8+�@6L6/8(37�;<>';9;:2#-6/8+G�,w)+#&,/.10+,/,435) 8+31:/3Z)(9Q%(9;6š%(35.W35,/,2�@:2#-<>=

3Wab8A�;0+,46†6/8(3p9;H+6/#>9X%*,/HA�;.W3ˆ'X#>!;35%|?$=L9X0+:~,4=$,/6435GU\s˜C6/8(31:~G*316/8(9b)+,—KM9;:s#-G*H+:29"!b#-%('

%(316”NO9;:/PJG��;%+�@';35G*35%c6w.10(:/:/35%c6/<>=T#&G*HA<>35G*35%c6435)J#-%Q<-31'X�;.W=Q�@H+HA<&#-.1�@6/#>9X%+,1q‰KM9;:E#&%bg

,46/�;%+.W3�6/8(9X,/3w)+#-,/.10+,2,435)Z#&% � `�A�N ;
�¤�;%+) �žh+h&��NX•�� q+.1�;%U�;<&,49|?‰3EHV9;:/6435)f649Zh$HA<&�;,/8r\

©ˆ8(3J9;?c!b#>9X0+,f?V35%(31o+6f#-,Œ,435<>35.W6/#>9X%ŠKM:/3135)(9XGUŸ¨�;%��;)+G�#-%+#&,464:2�@649;:Z.1�;%�64:S�;)(3Wg 9�?

KM0A%+.W6/#>9X%+�;<-#-6”=7�@'X�;#-%A,46�HV31:/K_9;:SG��;%+.W3EK_9;:�35�;.S8T#-%A)+#>!b#-)+0+�;<+0A,43Wg”.1�;,43;qA,/.1�;<&#-%('[K_:/9XG

,/#-G*HY<>3wHV9X<-<-#-%+'*649f6/8+3[<-�@6435,/6E�;)+!›�;%+.W35,E#-%J%(316mNn9;:/PQG��;%+�@';35G*35%c6�:/35,435�@:2.S8r\

§

,

,/0+.S8rq

§

B ,4=b,46435G�,O.1�;%f?V3 0+,435)Z649[3Wa$HV31:2#-G�35%I6nNR#>6/87%+31NŠ�;<>';9;:S#>6/8+G�,1q$.W9X%I64:S�@:/=

649ŒhbBEDQi¥\8H+0(:/6/8+31:2G*9;:/3;q‰#>6R#-, 0+%+%(35.W35,/,2�@:/=Œ649Z�;)+)Q%(31N ,49;KM6”Np�@:/3[HA�;./P@�@';35,CK_9;:



������� �B!��C���4	C� "$�����.� 	��K" ��
���� ��
 � 9O9

35�;.S8T%(31N�0A,43Wg”.1�;,43;\

©R8(35,4376435,/6/,*.W9X%+.1<-0+)(3Z6/8(373WabHV31:2#-G*35%c6/�;<nHA�@:/6š9;KR9X0(:L:235,435�@:2.28¤\Q¢�8+�@6[:/3Wg

G��;#&%+,†#-,†649LH‰9X#&%I6†649[#-,/,/0(35,`6/8A�@6n8+�"!;3 %(9;6~?V3135%�)+35�;<>6~NR#>6/87�;%+)�)(:2�"NœoA%+�;<A.W9X%bg

.1<-0A,/#>9X%+,1\—]^%Œ6/8(3EK_9X<-<-9"NR#-%+'[.S8+�@H+6431:ˆNO3�NR#-<-<YHA#-%+H‰9X#&%I6s,28(9;:/6/.W9XG�#-%+'X,p9;K`h$HA<&�;,/8r•ž,

.10(:2:/35%I6ˆ#&G*HA<>35G*35%c6/�@6/#>9X%U�;%+)T#-%I64:29$)+0A.W3CKM9X<-<>9¡N 9X%U:/35,/35�@:2.28TH+:/9 �435.W6/,1\
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h$HA<-�;,28kNO�;,�)+35,/#>'X%(35)ko+:S,46��;%+)kKM9;:/35G*9X,467�;,7�;%	3Wa$HV31:2#&G*35%I6/�;<

6435,46/#-%('ŒHA<-�@64KM9;:2GU\C]^%J#-6/,C.10+:/:/35%c6C,46/�@643*6/8+3[,4=b,46435G .1�;%d8+�;%+)A<>3L�;<-<

:/35ec0+35,46/,7)(35,2.W:2#>?V35)œ#-%	6/8A#-,�)(9b.10+G*35%c67�;%+)™H‰9X,2,/#>?A<>3UG��;%c=œG*9;:/3;\

h$HA<-�;,/8d.1�;% 6/8(31:/31KM9;:/3�,431:/!;37�;,š�UHA<-�@64KM9;:2G�KM9;:w!›�@:S#>9X0+,�#-%c6431:/35,46/#-%+'

�;.1�;)(35G�#-.|HA0+:2,/0+#>6/,5\�] %d6/8+#&,C.S8+�@H+6431:wNO3*NR#-<&<¥)+#&,/.10+,/,C�U%c0AGš?V31:E9;K

#-,/,/0(35,w6/8+�@6LG�#-'X8I6šG7�@P;3Z0(H‘#-%I6431:235,46/#-%('UKM9X<-<>9¡N�g”0(H’:/35,/35�@:2.28 gC�;%+)

,49;K_6mNO�@:23L)(31!;35<>9;HYG*35%I6RH+:/9 �435.W6/,1\

x xRv2x •ƒ{�)‰{~…�•r„–z

]^%T9X0+:C:235,435�@:2.28dNO3;• !;3�G��;#-%A<>=Œ?‰3135%d.W9XG*HY�@:2#-%('fHV31:/K_9;:SG��;%+.W3šoA'X0(:/35,C?V316”NO3135%

hbBEDQi¨�;%+)fh$HA<-�;,/8¤\ ,p0+#-<&)+#-%('C9X%�H+:231!$#>9X0A,†:/35<-�@6435)7Nn9;:/P|NO3 8+�"!;3 64:S#>35)*649L<&�5=*�

KM9X0+%+)+�@6/#-9X%�KM9;:p�[%(31NŠ:/9X0+%+)79;K¤:/35,435�@:S.28U#-%c649[�;.W6/#-!;3E%+316”NO9;:/P$#&%('š?$=7)+#-,/HA<-�5=b#-%('

6/8+�@6 8+#>'X8ŒHV31:/KM9;:2G��;%+.W3EH+:/9b.W35,/,/#&%('�#-,pHV9X,/,/#>?Y<>3C0A,/#-%('

§

B�6435.S8+%(9X<>9;';=;\

•p9X%+,/#-)(31:S#-%('E6/8(3E.10(:/:/35%c6n,46/�@6/0A,s9;Kr6/8(3wh$HA<&�;,/8*HA<-�@64KM9;:2G �;%+)76/8+3 )+#>:235.W6/#>9X%+,

#-%c649lNR8A#-.28’�;.1�;)+35G�#-.�:235,435�@:2.28‘#-,�';9X#&%('TNO37NR#&<-<`%(9"N ,/0(';';35,46L:/35,435�@:2.S8 649;HY#-.1,

#-%f6mNn9*o+35<&)+,O6/8+�@6�Nn3�?V35<-#-31!;3C.1�;%U?V35%(31oA6nKM:/9XG��;.W6/#>!;3w%(316mNn9;:2P$#-%+'(\s©�NO9[9;6/8+31:

HV9X#-%c6431:2,U�@:/3’�;<-,/9	'X#>!;35% .W9X%+.W31:2%A#-%('k:/35,435�@:2.S8�#-%c649œ�;.W6/#>!;3 %+316”NO9;:/P$#&%('œ#>6/,435<>K q

%+�@6/0+:2�;<-<>=70A,/#-%('7h$HA<&�;,/8U�;,ˆ��,46/�@:26/#-%('*HV9X#-%c61\

�������%��� � 
(����� � ��� � &���" ����� � � 
 � 	 � �5� ��"%��" ��
 � 
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§

)(!@�;%+.W35,p#-%Œ%(316”NO9;:/PZG7�;%+�@';35G*35%c6�6435.28+%(9X<-9;';=f8+�"!;3�<-�@';';35)Œ?V358+#-%+)7H+:2#-G��@:S#-<>=

?V35.1�;0+,43[9;Ks6/8+3|0A%+)+#-,4HY0(6435)lHV9X,/#>6/#-9X%l9;Kph(BCDQi—\‰]^%J6/8(3*<-�;,46EKM31N =;35�@:S,E!›�@:2#-9X0+,

:/35,/35�@:2.28TH+:/9 �435.W6/,1qA#-%+.1<&0+)+#-%('L6/8+#-,�9X%+3;qA8+�5!;3[,/8(9¡NR%U3WabH‰31:S#-G*35%c6/�;<V:/35,/0+<>6/,R#-%+)+#«g

.1�@6/#-%+'�6/8+�@6ˆ6/8(3[G��;#-%Œ:/35�;,/9X%lKM9;: 0+,/#&%('7hbBCDQi—qY#>6/,R0+%(HA�@:2�;<&<>35<>35)fHV31:/K_9;:SG��;%+.W3;q

; NX•



; N�T ��������	�
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%(9�<>9X%(';31: 8(9X<-)+,1\

§

676/8+3T,/�;G*3l6/#&G*3U6/8(3l:/35,/35�@:2.28‹.W9XG�GL0A%+#>6”=	8+�;,�?+:/9;P;35%œ%(31N ';:/9X0+%+)	#&%

%(316”NO9;:/PZ6435.28+%(9X<-9;';=�?c=Z,/8+#>KM6/#-%('w#>6/,O�@646435%c6/#>9X%ŒK_:29XG�6/8(3CNO35<-<+Pb%(9"N %Z,46/�@6/#&. %(316^g

Nn9;:2P$,E649UG*9;:/3*)(=b%+�;G�#&.L,4=b,46435G�,5\

§

)bg”8+9$.@q¤G*35,28J�;%A)QHV3131:4g 649@g HV3131:w%(316mNn9;:2P$,

�@:/3~?A0+6–�ˆ,/0(?Y,4316r9;Kb6/8(3s%(31N‘%(316”NO9;:/Pb#-%('ˆHA�@:S�;)+#>'XG�,r0+%A)(31:–#-%c!;35,46/#>'X�@6/#>9X%¤\¥©ˆ8(35,/3

�A0+#-)|%(316mNn9;:2P$,n)(35G��;%+)|KM35�@6/0(:/35,sK_:/9XG¦6/8+3RG��;%+�@';35G*35%c6s#-%+K_:2�;,/64:20+.W6/0(:/3p%(9;6~35%(g

!$#&,/#>9X%(35)Œ=;35�@:2, �@';97�;%+)U6/8+31:/31K_9;:23š%(9;6R.1�@6431:/35)TK_9;: #-%Œ649$)A�5=‰•ž,RBED ,/=$,46435G7,1\

˜E%(3[9;Ks6/8+3[G*9;:23[HA:/9XG�#-,/#&%('7)+#>:235.W6/#>9X%+,R#&%Q%(316mNn9;:2PJG��;%A�@';35G*35%I6�#-,E.1�;<-<-35)

�

(+& 
 � 
�� ����B"&),�.0/ 

�+\phb0A#>6435)�35,4HV35.1#-�;<&<>=|649[35%c!b#>:/9X%+G*35%c6/,nNR8(31:/3E.W9X%+%(35.W6/#>9X%A,O�@:23

8+#>'X8+<-=’!;9X<-�@6/#-<>3;q#F131:/9b.W9X%(KC649c9X<-,78+�;%+)+<>3U%(316mNn9;:2PkG7�;%+�@';35G*35%c6�6/�;,4Pb,�NR#>6/8+9X0(6
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:/35%c6/<>=73Wa(#-,46/,1\�`R35,435�@:2.S8l#-%c649[6/8A#-,Oo+35<-)fNR#-<-<AH+:/9;?A�@?Y<>=�:/35,/0A<>6O#&%Z�|64:20A<>=�9;:2#>'X#&%+�;<

.W9X%I64:S#>?A0(6/#>9X%Q649Œ6/8(3|,/.1#>35%c6/#>oA.š.W9XG7GL0+%A#>6”=;\š˜E%(3|,/8(9X0A<-)l6/8(31:231K_9;:/3|�;<-,49f3WabH‰35.W6

6/8+#-,s649L6/�@P;3E0(HZ�@6O<>35�;,46O�šKM31N‹G*9X%c6/8+,n9;KrNn9;:2PYq$HV9X,/,/#>?A<-=L0(HZ649L�wK“0+<-<A,435G*35,46431:5\

���%������� � 
 J
&���� � �

©ˆ8(3*H+:235.W35)+#-%('U3Wa(�;G*HA<>35,L8(9;HV31KM0A<-<>=T,/8+9"NO35) ,49XG*3Z#-%I6431:235,46/#-%('l%(31N )+#>:/35.W6/#>9X%A,

K_9;:�h$HA<-�;,28r\�AC0+:2#-%('|6/8(35#>: )+#-,/.10+,2,/#>9X%fNn3L.W9X%I!;35%+#-35%I6/<>=U)+#&,4:/31'X�@:2)(35)U,/35.10(:2#>6m=Œ#&,^g

,/0(35,1\J�R9¡Nn31!;31:"qn,435.10(:S#>6”=’#-,[�JG�� �^9;:*.W9X%+.W31:S%¨KM9;:|�Q%(316mNn9;:2P;35)kHA<-�@64KM9;:2G �;%A)

h$HA<-�;,287.10(:/:235%I6/<>=Z.W9X%I6/�;#-%A,O%+9[,/0A.28fK_35�@6/0+:/35,1\~] 6O.1�;%Œ?V3 3Wa$HV35.W6435)Œ6/8+�@6��;0(6/8(35%(g

6/#-.1�@6/#>9X%Š�;%+)œ35%A.W:/=cHA6/#>9X%™�@:/3JKM35�@6/0(:/35,Z6/8+�@67NR#&<-<�?V3T)(35G��;%A)(35)œKM9;:Z31!;31:2=$)+�"=

)(31HA<>9¡=$G�35%I6Œ9;K|�;.W6/#>!;3’%(316”NO9;:/Pb,1\�©ˆ8(3’hb�@KM316”=bBR3169� ¢ �c˜�i�NON��š#-%A#>6/#-�@6/#>!;3JNO�;,

,46/�@:/6435)Q�;,R�;%l�;.2P$%(9¡NR<>35)('XG�35%I6 9;K¥6/8+#&,�KM�;.W61\

H(9;:Th$HA<&�;,/8œ9;:Œ�’H+:29$)+0A.W6/#>9X%œ:/35�;)+=	:/35<-�@6/#>!;3Q649¨?V3T�;.1.W31H+6435)��;,Œ� !$#-�@?Y<>3

,49X<-0(6/#-9X% 649J%+316”NO9;:/P$#&%('TH+:29;?A<>35G�,w#-6š#-,š#&G*HV31:2�@6/#>!;3�6/8+�@6L6/8(3Z,/35.10(:2#>6m=d#&,/,/0(37#&,

)(35�;<>6 NR#>6/8T#&%T�f,/0+#>6/�@?A<-3wNO�"=;\�Ln,4HV35.1#-�;<-<>=f6/8(3[35G*HA8+�;,2#-,�9X%d8+#>'X8TH‰31:2K_9;:2G7�;%+.W3

.1�;<-<-,|KM9;:��;%	#-G*HA<-35G*35%I6/�@6/#-9X%k6/8+�@6�)+#a?V31:2,[K_:29XG�35�@:2<-#>31:*�@646435G*H+6/,Z�@6�,435.10(:2#&%('

§

B HA<&�@64K_9;:2G7,1\

©ˆ8+#&,~,46/0+)(=*#-,n<-�@:/';35<>=*9;HV35%735%+)(35)r\†i—9"NO31:/K“0+<A.W:/=$H+649;';:2�@HY8I=�G[0+,46O%(35.W35,/,/�@:4g

#-<>=U?V3L�fHA�@:26 9;KO�;%I=T,/35.10(:2#>6m=T,4=b,46435GU\Lh$9XG*3[Pb#-%+)l9;KO,/.1�;<-#-%+'7KM:/9XG�0+%+,/�@KM3L=;316

KM�;,/6š649Q,/35.10(:/37�;%+) :/35<-�@6/#>!;35<-=d,2<>9"N 3Wa$35.10(6/#-9X%’NR#-<&<`?‰3�%+35.W35,/,/�@:/= 649QP;3131H¨64:20+3
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649Zh$HY<-�;,/8r•ž,n9;:2#>'X#-%A�;<Y#-%c6435%c6/,1\�H(9;:R�|,/#-%+'X<>3 HV31:2,/9X%ZNO3�3WabH‰35.W6p6/8+#&,nNO9;:/PZ649*6/�@P;3

�@6�<>35�;,46E6/8(:2313|G�9X%I6/8+,5\š�R9¡Nn31!;31:"q–6/8(3[Nn9;:2P$<>9X�;) .1�;%d?V3|)+#-,464:S#>?A0(6435)Q�;G*9X%('U�

%$0+GL?‰31:E9;Kp�;,/,/#>'X%AG*35%I6/,5q¤?V9;6/8 �;.1�;)(35G�#-.*�;%+)d35%+'X#-%(3131:2#-%+'(\_H(9;:L#-%+,46/�;%+.W3;q¥#-G|g

HA<-35G*35%I6/#&%('f�U,/35.10(:2#>6m=Q#-%(KM:2�;,464:S0+.W6/0(:/3[NR8+#-<-3L)+#-,/:/31'X�@:2)+#-%+'Z#>6/,�#-G�HA<-#-.1�@6/#>9X%A,RKM9;:

HV31:/KM9;:2G��;%+.W3�,/8+9X0+<-)+%r• 6p6/�@P;3[G*9;:/3�6/8+�;%Q�|K_31N NO3131Pb,1\

x xRv�% �š} � 6 ��…�•r{ 1 S/…#6 �"}R•��

¢�8+#-<>3šh$HY<-�;,/8U#-,ˆG7�;#-%+<>=f�*:/35,435�@:2.S8THY<-�@64K_9;:SG�6/8(31:/3š�@:23š��%$0+Gš?V31:ˆ9;K`H+:S�;.W6/#-.1�;<

#-,2,/0(35,1q(:2�;%+'X#-%('�KM:/9XG ,2<>9;H+H$=f.W9b)+#-%('7649ZG�#-,2,/#-%('|KM35�@6/0(:/35,1q‰6/8+�@6 .W9X0A<-)lG��@P;3|0(H

� %+#&.W3Œ,/9;K_6mNO�@:/3QH+:/9 �435.W61\	BR31'X<>35.W6/#&%('’6/8(3UHV9X#-%c6|9;K 9;:2#-'X#-%+�;<-#>6m=;q~6/8(3UKM9X<-<>9¡NR#-%('

H+:29;H‰9X,2�;<-,~)(35�;<‰G*9X,46/<>=*N #>6/8�?V35�;0(6/#>KM=b#-%('�6/8(3C�5!@�;#-<-�@?A<>3 HA<-�@64KM9;:2GU\†©ˆ8(3RH+:2#-G��@:2=

';9X�;<C8(31:/3T#&,*649‘8+35#>'X8I6435%�h$HA<-�;,28r•ž,|HV9X,/#>6/#>9X%œ�;,Z�’:/35,/35�@:2.28Š�;%+)™)+31!;35<>9;HAG*35%c6

HA<&�@64K_9;:2Gl\

����������� � 
 � � ��� � "%� J 


i—31:/KM9;:2G��;%+.W3w#&,/,/0(35,ONO31:/3�9;K¥HA:2#-G��@:/=Z#-G*HV9;:/6/�;%+.W3E#-%Œ6/8(3�)(31!;35<>9;HYG*35%I6�9;K—?V9;6/8

hbB

§

i �;%+)¨h$HY<-�;,/8r\[BR31!;31:/6/8+35<>35,/,1q¥KM0(:26/8(31:�9;H+6/#-G�#<F5�@6/#>9X%+,��@:/3�G*9X,/6w)(31oA%+#>6435<-=

NR#-6/8+#-%f:/35�;.28¤\p©R8(3š.10(:/:235%I6R#&%+,46/�;<-<-G�35%I6p9;Knh$HA<&�;,/8U8+�;,ˆ?V3135%U9;HA6/#-G�#GF135)l<-9$.1�;<-<-=

NR8+31:/3�,464:2#-.W6/<>=[%(35.W35,/,/�@:2=;\

§

G*9;:/3�';35%+31:2�;<+,49X<-0+6/#>9X%|.1�;%*?V3OKM9X0+%+)|6/8A�@6†:/35G*9"!;35,

.W31:/6/�;#&%Z,/0+?+6/�;,4Pb,s�;<>649;';316/8(31:"\�DRHV9X%Z.1<>9X,43 #&%+,4HV35.W6/#>9X%*9X%(3C.1�;%Z,/313 6/8+�@6O6/8(3C.10(:4g

:/35%c6–.W9b)(3~?A�;,/3n#-,rK“�@:–KM:/9XG <-35�;%r\ H(9;:—3Wa(�;G*HA<>3;q@)+�@6/�R.W9X%c!;31:2,/#-9X%š%(3135)(35)š?V316”NO3135%

!@�@:2#>9X0+,E,/0+?+6/�;,4Pb, :235)+0+.W35,E9"!;31:S�;<-<`H+:/9b.W35,/,/#-%+'Z,4HV3135) .W9X%+,/#&)(31:2�@?A<>=;\L•p:/35�@6/#-%('Œ�

'X<>9;?Y�;<X)+�@6/�R8A�;%+)+<-#-%+'p,/6/�;%+)+�@:2)�NO9X0+<-)š?V3†?‰35%+31oA.1#-�;<;9X%L#>6/,¤9¡NR%r\`˜E6/8(31:–H+:29;?A<>35G

�@:/35�;,R#-%+.1<-0+)+3C,46/�@:26/0(HU6/#-G*3w)+0+3C649�,/31:/!$#&.W3w<>9X�;)+#-%('|�;%+)l.1<&#>35%I6�.W9XG�G[0+%+#&.1�@6/#>9X%

Np�;#>6/#-%('|6/#-G�35,1\

����������� � 
 � 	 � �5�

§

, )+#-,/.10A,/,435) #-%¦,435.W6/#>9X% �$\Ž•$\Ž•$q�6/8+3k#&%I6431:’,431:2!;31:dgT�;%+)¦.1<-#>35%c6d.W9XG7GL0+%A#-.1�›g

6/#>9X%‹H+:/9;649b.W9X<-,f9"!;31:S<-�@H #-%‹6/8(319;:/=;\ �~316U#-%‹6/8(3 .10(:/:/35%c6Z#-G�HA<>35G*35%c6/�@6/#>9X%‹6/8(3

6mNn9 �@:23Œ,/64:2#-.W6/<>=‘,431HA�@:2�@6435)r\œ˜E%(3ŒH+:29;';:2�;G�G�#-%+'J6/�;,/P¨6/8(31:231K_9;:/3UNO9X0+<-)‘?V3Œ649

G*31:2';3’6/8(3’6mNn9��;%+)�HV9X,/,/#-?A<>=œHA<&�;.W3’6/8(35G #-%��œ,431HA�@:2�@643‘<-#>?+:S�@:/=‹)(35.W9X0+HA<>35)

KM:/9XG 6/8(3	)+�@35G*9X%�.W9$)(3;\

§

H+:/35<-#-G7#-%+�@:/=�#-G*HA<-35G*35%I6/�@6/#-9X%ƒ8+�;,d?V3135% G7�;)(3

KM9;:*6/8(3;qpG*9;:/3U35<>35G*35%c6/�@:/=;q�.1<-#>35%c6*.W9XG�G[0+%+#-.1�@6/#>9X%¤\k©R8(3l%(31N #-%(KM:2�;,464:S0+.W6/0(:/3;q

�����
6

�9	������ 	9- " �
&

	��cq†,431HA�@:2�@6435,L6/8(3Uh$HA<-�;,/8 .W9XG�GL0A%+#-.1�@6/#>9X%‘<-�5=;31:[KM:/9XG

6/8(3Œ0+%+)+31:2<>=b#-%('U64:2�;%+,/H‰9;:26LH+:29;649$.W9X<p�;%+)k.1�;%k.10(:/:/35%c6/<>=’8+�;%A)+<>37:S�5N�]^i¥q�D�ACi

�;%+)IDCBR]�
ªHA#>HV3šH+:29;649$.W9X<-,5\YL†ab6435%+)+#&%('Z#>6E649U35%+.W9XG�HA�;,/,�© •pi—qV]^i~!��79;:w<-9"NO31:

<>31!;35<¤H+:/9;649b.W9X<-,ˆ,/8(9X0A<-)+%r• 6pHV9X,43w�;%c=ZH+:29;?A<>35G�,1\
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§

HA�@:/6wKM:/9XGF3Wab6435%+)+#&%('U6/8(378+�;%A)+<>31:5•ž,EH+:29;649$.W9X<-,5q¥NO3�NO9X0+<-)’�;<-,/9lNO�;%c6š6/8+3

8+�;%+)+<-31:7<-#>?+:S�@:/=¨649‘,431:/!;3d�;,Z�¨?A�;,/#&,*K_9;:Œ#-%c6431:f,/31:/!;31:f.W9XG7GL0+%A#-.1�@6/#>9X%r\ ©ˆ8A#-,

.1�;%‘?‰3Z�;.1.W9XG*HA<-#-,28(35)’35�;,/#&<>= ?c=’G�9"!b#-%('T6/8+3ZG��@:2,28+�;<-<-#-%+'l�;%+)¨0A%+G��@:2,/8A�;<-<-#-%('

KM0A%+.W6/#>9X%+,EgC6/8+�@6L�@:2373Wab64:/35G*35<>= ,/#-G�HA<>3|g #-%c649T6/8+3Z<-#>?A:2�@:/=;\^HA0(:/6/8(31:2G�9;:/3;q¥6/8+3

,431HA�@:2�@6435) $�������� �	���f<-9c9;HA,5q@.10+:/:/35%c6/<>=w3Wa(#-,46/#-%(' K_9;:†#-%c6431:†,431:/!;31:5qX.1<&#>35%I6—649w,431:/!;31:

�;%+)T,/31:/!;31:E649Z.1<-#>35%c61qY,28(9X0+<-)U?V3[G*31:/';35)J�;,RNO35<-<£\�©ˆ8(3[%(316”NO9;:/Pb#-%('f.W9$)(3[#-,ˆ6/8+3

G*9X,46f)+0(HA<-#&.1�@6435)	.W9$)(3J#-%	6/8(3T3Wab#-,/6/#-%('’)+#-,/64:2#>?A0(6/#-9X%‘�;%A)	K_9;:fG��;#-%c6/�;#-%+�@?A#&<-#>6”=

HA0(:/HV9X,435,�,28(9X0+<-)f6/8(31:/31KM9;:/3w?V3�:/31NR:2#>646435%U�;,R,/9c9X%l�;,ˆH‰9X,2,/#>?A<>3;\

§

,/0(?��435.W6s.W9X%+.W31:S%+#-%('�?V9;6/8*6/8+#&,~�;%+)*6/8(3RH+:/31!b#>9X0+,†6/�;,4P*#-,s)+�@6/�wKM9;:2G��@646/#-%+'(\

] )+35�;<-<>=;qb�;%U#-)(35%c6/#-.1�;<Y)A�@6/�;,464:20+.W6/0(:23 NO9X0+<-)f?V3 0+,/35)Z6/8+:/9X0('X8(9X0(6O6/8(3E35%c6/#>:/3E,4=$,4g

6435GUqc#&%+.1<-0+)+#&%('ˆ6/8(3ˆ%(316mNn9;:2P$#-%+'w.W9$)(3;\†©ˆ8+3OHA:/35<-#-G�#&%+�@:/=�%(316”NO9;:/Pb#-%('�KM:2�;G*31NO9;:/P

NO�;,O.W:/35�@6435)fKM9;:O8+�;%A)+<-#-%(' �"���"���|,46/�@6435G*35%c6/,O�;%A)Z�;,O,/0+.S87.1�;%Z9X%+<>=*8+�;%+)+<-3ˆ:2�5N

643Wa$6w,/64:2#-%('X,1\

§

G�9;:/3*�;)(!›�;%A.W35)QKM:2�;G*31NO9;:/PJ,/8(9X0+<-)T:/31HA<-�;.W3|6/8+#&,1qYKM9;:�#-%+,46/�;%A.W3

6/8(3w9X%(3w�;<-:/35�;)(=Œ#-%U0+,43š#&%Œ6/8(3w,431:/!b#-.W3w#-%c6431:/K“�;.W3;\

���%��� ��� � � "%$�$ ��' ' &�
('

©ˆ8(3|#-,/,/0+35,C)A#-,/.10+,/,/35)Q�@?V9"!;3*�@:/3�#&%T9X0(:E9;HA#&%+#>9X%Q6/8(3*G*9X,46EH+:/9;?A<-35G��@6/#-.š#&%Q6/8+3

H+:/35,435%c6w)+#-,/64:2#>?A0(6/#-9X%l9;Kˆh$HA<-�;,/8¤\š©ˆ8+�@6w,/�;#&)rq¤G��;%c=J,/G7�;<-<—H+:/9;?A<>35G7, 3Wa(#-,46E6/8+�@6

0+,431:2,7G��5=	%(3135)	649 Nn9;:/P	�@:/9X0A%+)kK_9;:Z6/8(3U6/#-G*3U?V35#-%+'(\ ,n9;6/8‹�;,7� 'X0A#-)(3ŒK_9;:

KM0+6/0(:/3CNn9;:/PZ�;%+)Œ�;,O�;%U#&%I64:/9b)+0+.W6/#-9X%7#-%c649|6/8(3 HV9X,/,2#>?A<>3ˆHA:2�;.W6/#-.1�;<‰H+:/9;?A<-35G�,s9X%+3

G�#>'X8c6E35%+.W9X0+%c6431:šNR8(35%d0+,2#-%('lh$HA<-�;,/8JNO3*NR#-<-<—e$0+#-./Pb<>=T)+35�;<`NR#>6/8 �Œ%c0AGš?V31:�9;K

,/G��;<-<-31:ˆ#-,/,/0(35,�8+31:/3;\

	0" /0��� �9� ���!
(" / - " � ��	���� �!�5	�/ ©ˆ8(31:23Q3Wa(#-,46/,U�k.1<>35�@:5q =;316l0+%+%(35.W35,2,/�@:/=™)+#&,^g

6/#-%+.W6/#>9X%T?V316”NO3135%dhbB

§

iŠ#&%+,464:20+.W6/#-9X%+,��;%+)J,431:/!b#-.W35,1\ H(:/9XG•6/8(3L3Wa$HV31:2#-G�35%I6/,ˆ#-6

,/8(9¡Nn35)[6/8+�@6~h$HA<-�;,28�HA�;./P;316/,s.1�;%š?V3s:235<-�@6/#>!;35<>=w<-�@:2';3O)+0+3~649E6/8(35#>:¥,/31:/!$#&.W3n.1�;<-<-#&%('

.W9$)+3;\n˜E%(3CNO�"=�649*�5!;9X#-)f6/8+#-,nNO9X0+<-)Z?‰3 649[.W:235�@643�?c=$6435.W9$)+3E#&%+,464:20+.W6/#-9X%+,†?A�;,435)

9X%J6/8(3*,431:/!b#-.W3[%A�;G*3;\

§

8+�;,/8c6/�@?A<>3|#-,C?V35#-%('f0+,435)J�;,��f<-9c9;Pb0(Hd,464:20+.W6/0(:23;q‰?Y0(6

6/8(3fP;31=$,|�@:/3f35%+.W9b)(35)¨#&%(3��7.1#>35%c6/<>= �;,š:S�5N 643Wa$6*,464:S#-%('(\U]^%+,464:20+.W6/#-9X%+,1q—9X%¨6/8+3

9;6/8(31:|8+�;%+)rq–�@:23735%+.W9b)(35) #&%I649l?$=$6435.W9$)(3Z?c=d6/8(3Z�;,/,435GL?A<>31:5\Œ©ˆ8(35,4376”NO9J,49X<&0bg

6/#>9X%+,~.1�;%�H‰31:S8+�@HA,—?V3ˆG*31:/';35)*649š.W:235�@643 .W9X%+,/#&,46435%I6†?$=$6435.W9$)(3 #-G*HA<>35G�35%I6/�@6/#>9X%A,1\

§

9X%(3Wg NO�"=*KM0A%+.W6/#>9X%�.W9X0+<&)|?‰3ˆ0A,435)*KM9;:n,431:/!b#-.W3ˆ%+�;G�3ˆ649w?$=c6435.W9b)(3R64:S�;%+,/<-�@6/#>9X%A,1\

H(9X<-<-9"NR#-%+'’,/0+.28‹�;%	9;HV31:2�@6/#>9X%rqO6/8(3l'X�@H™?‰316mNn3135%Š#-%+,/64:20+.W6/#>9X%k�;%+)œ,/31:/!$#&.W3

8+�;%+)+<&#-%('U.W9X0+<-) ?‰3Z?+:2#-)+';35)rq¥,/#&%+.W37�;<-<s?c=$6435.W9$)+3f#-%A,464:20+.W6/#>9X%A,�.W9X0+<-)’6/8+35%¨�;<-,/9

?V3*:/31K_31:235%+.W35)’6/8(:29X0('X8 6/8(3�8+�;,28I6/�@?A<-3;q¥#-%+,/6435�;) 9;Kp6/8(:/9X0('X8’�T,431HA�@:2�@6437,/NR#>6/.28

,46/�@6435G*35%c61q‰�;,R#-,ˆ%(9¡N 6/8(3š.1�;,43;\
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�@?A#&<-#>6”=L?V316”NO3135%76/8(3R6”NO9L,4=b,46435G�,1\`¢�8+#-<>3�HV9X,/,2#>?A<>3�#-%|6/8(319;:2=;q$%(9šK_:2�;G�31Nn9;:/P|KM9;:

#-%c6431:/9;HV31:2�@6/#>9X%T3Wab#&,46/, ,/9ZK“�@:5\

§

0A%+#>KM=$#-%+'[KM:/9X%c6^g 35%+)d.1�@HA�@?A<>3L9;K~8+�;%+)+<&#-%('*?V9;6/8

h$HY<-�;,/8’�;%+)	hbBEDTi¦:235,/0+<>6/,1q`#-,L6/8(31:/31KM9;:/3Œ)(35,/#>:2�@?Y<>3�KM9;:LH+:S�;.W6/#-.1�;<n)+31HA<>9"=bG*35%c61\

hb#&G�#-<-�@:2<-=;qnNR8A#-.28‹9;Kw6/8(3J6”NO9kHA<-�@64KM9;:2G�,f#-,7HA:/31K_31:S�@?A<>3TKM9;:U,435%+)+#&%(' �k,4HV35.1#>oA.

:/35e$0(35,46�.1�;%d?V3|.1�;<-.10+<-�@6435)d�;0(649XG��@6/#&.1�;<-<>=;\L©R8(31:/31KM9;:/3L?V9;6/8J6/8(3|H+:/31HA:/9$.W35,2,/#-%('

�;%+)l6/8(3wHV9X,464H+:/9b.W35,/,/#&%('*#-%I!;9X<-!;35)l.W9X0+<-)U?V3w�@?A,/64:2�;.W6435)lKM:/9XG�6/8(3L0+,431:ˆ6/8(:29X0('X8

��,/H‰35.1#&�;<YHY0(:/HV9X,43EK_:29X%I6^g 35%+)T0+,431:R#-%c6431:/K“�;.W3;\

% 
�� 	 % & 	�- "��9+ - "9��� 
�� � ��	�"(��-����!
�" is0+,28(35)f6/8(:/9X0('X8Œ6/8(3w)+31!;35<>9;HAG*35%c6

.W=b.1<>3|�f%$0+GL?V31: 9;K~6/#&G*35,1qV6/8(37h$HA<-�;,28T.W9b)(3L?Y�;,43*<>9c9;Pb, KM�@:EKM:/9XG�.W9X%+,/#-,46435%c6��@6

6/8(3EG*9XG*35%c61\

§

,431:S#>9X0+,n6/#-)(=b#-%('š0(HfNO9X0+<-)Z?‰3C0+,431K“0+<£\†DT�;%c=7,46/�;<-3EG7�;.W:/9(•ž,p�;%+)

)+0+HA<-#-.1�@6435)|K“0+%+.W6/#>9X%A,~.1�;%�35�;,/#&<>=|?‰3�:235G*9"!;35)rqbKM9;:n#-%A,46/�;%+.W3�9X%(3 9;K‰6/8+3R6”NO9L8A�;,/8

6/�@?A<-35,ˆ0+,435)Œ?$=Œ6/8(3w)+�@35G*9X%r\

§

G�9;:/3L:S#>';9;:/9X0+,C.1<>35�;%$0(HQ#-, 6/8(3[:/35G*9¡!›�;<¥9;Ks�f<-�@:/';3L�;G�9X0+%I6C9;Ks,46/�;<-3L.W9b)(3

:/35<&�@6435)U649

;@\ �lH+:/31!b#>9X0+,wP;31:2%(35<-,4HY�;.W3Z#-G*HY<>35G*35%c6/�@6/#>9X%r\U©ˆ8+#-,w?‰358A�5!b#>9X0(:š#-,š?+:/9;P;35%‘#-%

6/8(3�g N �/)(?U?A0+#&<-)Z�;%A)l�;<-<V3Wa(#-,46/#-%('|:/31KM31:/35%+.W35, ,/8(9X0+<&)Z?V3�:/35G�9"!;35)r\

•$\ �;<>6431:2%+�@6/#>!;3fHA�;.2P;316[KM9;:2G��@6/,5\

§

H+:/31!b#>9X0+,L#-G*HA<-35G*35%I6/�@6/#-9X% 8+�;)¨,/0(H+HV9;:/6

K_9;:`GL0A<>6/#>HA<>3†HY�;./P;316†KM9;:2G��@6/,1\�H(9;:`H+:2�;.W6/#-.1�;<c:/35�;,49X%A,¥NO3O9X%+<>=�0+,43n6/8(3OG�9X,46

3��7.1#>35%c6ˆK_9;:SG��@61\Oh$9XG*3w8A�;%+)+<>31:2,p,46/#&<-<‰3Wab#-,/6�K_9;:ˆ6/8+3w�;<>6431:2%+�@643š<&�5=;9X0(6/,1qY�;,

Nn35<-<n�;,w6/8(35#-:L.W9XG*HA<-31643Z)(31oA%A#>6/#>9X%+,1\f�R9¡Nn31!;31:"q†6/8(3Z%(31Nª#-%c6431:/KM�;.W35,[8+�"!;3

%(9;6L?V3135%‘)(35,/#>'X%+35)’NR#>6/8‘G[0+<>6/#>HA<-3*HA�;./P;316*KM9;:2G��@6/,|#-%¨G�#-%+)r\Q©ˆ8(31:/31KM9;:/3

6/8(3U.W9$)(3f?A�;,43U,/8+9X0+<-)’?V3fHA0(:/';35)¨KM:/9XG :/31K_31:235%+.W35,|649d6/8(35,43ŒK_9;:SG��@6/,[9;:

6/8(35#>:s8+�;%A)+<>31:2,~,28(9X0+<-)|?V3ˆ3Wab6435%+)(35)7649š6/8(3C%(31N‹#-%c6431:/K“�;.W35,1\�H(9;:O3��7.1#>35%+.W=

�;,ˆNO35<-<r�;,ˆ:/35�;)A�@?A#-<-#>6m=�:/35�;,49X%A,ˆNO3š,/0(';';35,46 )(9X#-%('|6/8(3woA:2,461\

`R35<-�@6435)T#&,ˆ6/8(3š#&,/,/0(3�9;K~)(9b.10+G*35%c6/�@6/#>9X%r\

§

,ˆKM9;: %(9¡NwqA6/8(3*h$HA<-�;,28U#-%I6431:S%+�;<-,

8+�"!;3L?V3135%Q)(9$.10AG*35%I6435)Q?$=l�;%Q�;0(649XG7�@6435)Q649$9X<£q ��
���D �	( �+\C©ˆ8(3L9X0(64HA0(6ˆ9;Ks6/8+#-,

649$9X<¥.1�;%Q?V3šKM9X0+%+)U9X%Q6/8(3�h$HA<-�;,28UNn31?Y,/#>643 � ,/HA< � \R�R9¡Nn31!;31:"qrNn3;• !;3|9X%+<>=U,46/�@:26435)

0+,2#-%('T6/8A#-,[649c9X<��@KM6431:7.W9XG*HA<-316/#>9X%‘9;K 6/8(3ŒH+:29 �^35.W61qn6/8(31:/31KM9;:/3l#-%+,464:S0+.W6/#>!;3Œ.W9XG|g

G*35%c6/�@:/=k#-,*,4HA�@:S,43;\œ©ˆ#-)(=b#-%('J0(H	9;KC6/8(3T.W9b)(3U?A�;,43l,/8+9X0+<-)‘';9 8+�;%+)	#&%	8+�;%+)

NR#-6/8Q6/8+37�;)+)+#>6/#-9X%Q9;Kp0+,431K“0+<`.W9XG�G*35%c6/�@:/=;q—H+:/31KM31:2�@?A<>=J#-%d�l,4=b%I6/�›ad:/35.W9;'X%+#<F135)

?$=f)+95ab=c';35%r\

©R8(3EH+:/9 �435.W6/,R)+#-,2.10+,/,435)Œ8(31:/3w#&)(35%I6/#-o+35)Œ,49XG*3w,/8(9;:26/.W9XG�#-%('X,ˆ#&%Z6/8+3š.10(:/:/35%c6

#-G�HA<>35G*35%c6/�@6/#>9X%|9;K¥h$HA<&�;,/8r\ H+:/9XGj6/8(35,/3R9;?A,431:2!›�@6/#>9X%A,~�;%+)�6/8+3ˆ9X0(6/.W9XG*35,n9;KV6/8(3

3WabHV31:2#-G*35%c6/,�.W9X%+.1<-0+,2#>9X%+,pNR#-<&<Y?V3�)(:2�"NR%l#-%Œ6/8+3w%(3Wa$6ˆgsoA%+�;<‰gs.S8+�@H+6431:5\
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©ˆ8(3n:/35,435�@:2.S8|3Wa$35.10(6435)|#-%L6/8+#-,–Nn9;:2Pš,/8(9X0+<&)w8+�5!;3�)(35G�9X%+,464:2�@6435)

6/8+�@6n�;%Z�;.W6/#>!;3 %(316mNn9;:2P$#-%+'w35%I!b#>:/9X%AG*35%I6n.1�;%�?V3ˆ0+,435)Z�;,s�w%(316mNn9;:2P

G��;%+�@';35G*35%c6–649$9X<£\`˜�0(:¤';9X�;<XNp�;,¤6mNn9;KM9X<-)r\�H`#>:2,461q¡649R,/8(9¡N’6/8+�@6—,/0+.28

�[,/=$,46435G .1�;%U,/0+:/HA�;,/,n6/8(3�.10(:/:/35%c6p)(3 K“�;.W649�,46/�;%+)A�@:2)f649c9X<£qAhbBEDQi¥q

#-%*6431:2G�,n9;KrK“0+%+.W6/#>9X%+�;<&#>6”=;\~h$35.W9X%+)rqc6/8+�@6p#>6~NO9X0+<-)�%(9;6O#-%+.10(:n�š<-�@:/';3

H‰31:2K_9;:2G7�;%+.W3�HV35%+�;<>6”=;\

]^%w.S8+�@H+6431:—•$q@�ˆ%$0+GL?‰31:r9;Kb�;.W6/#>!;3O%(316”NO9;:/Pb,¤NO31:/3s,/8(9¡NR%rq›G*9X,46¤9;KbNR8+#&.28ENO31:/3

)(3135G�35)*#-%+�;)(35e$0+�@643pK_9;:n%(316”NO9;:/P|G��;%+�@';35G*35%c6~6/�;,4Pb,~)+0(3p649�6/8(3�:235<-�@6/#>!;35<>=[8+#>'X8

H+:29$.W35,/,2#-%('�9"!;31:S8(35�;)76/8+31=|#&%+.10(:/:/35)¤\

§

K_6431:p8+�5!b#-%('�HA:/35,435%c6435)7,49XG*3 Nn35�@Pb%(35,/,/35,

9;K hbBEDQi �;%+)¨8(9"N �;% �;.W6/#-!;3f%(316mNn9;:2P G�#>'X8c6w?V370+,435) 649Q9¡!;31:2.W9XG*3Œ6/8(35,43f#-%

.S8+�@H+6431:T•$qRNO3 8+�5!;3 ,/8+9"NR%��‘?A<-0(31HA:2#-%c6*K_9;:U,/0+.S8��;%

§

BRg ?A�;,435)��@H+HA<&#-.1�@6/#>9X%

#-%¨.28+�@HA6431:�TJ�;%+)‘#-)(35%c6/#>o+35)¨�d%c0+GL?V31:š9;Kˆ6435,/6|,2.W35%+�@:2#>9X,[NR#>6/8 NR8+#-.S8 NO3Œ.1�;%

.W9XG*HY�@:/3š%(316mNn9;:/PUG��;%A�@';35G*35%I6 649c9X<-P$#>6/,�#&%l.28+�@HA6431: �$\

]^%[HA�@:/6`]/]/]¥�;%*#-G*HA<>35G�35%I6/�@6/#>9X%[9;K‰6/8(3��@K_9;:235G*35%I6/#-9X%(35)*)(35,/#>'X%¤q���� ��� 
��Vq@Np�;,

H+:235,435%I6435)¤\Zh$HA<-�;,/8d#-G�HA<>35G*35%c6/,��;%’�@:2.S8+#>6435.W6/0(:/376/8+�@6š.W9XGL?A#-%(35,wG�9;?A#-<>3*�@';35%c6

,/0+H+HV9;:/6wNR#>6/8k,46/�;%A)+�@:2)	hbBCDQi—\†©ˆ8+#-,[�@:2.28A#>6435.W6/0(:/3UG�#-%A#-G�#GF135,š6/8(3Z9¡!;31:2<-�@H	9;K

6/8(3L.W9$)(3L?A�;,435,RK_9;: 6/8(3L0+%A)(31:2<>=b#-%('�hbBEDTiŠ)+�@35G*9X%J�;%+)T�;.W6/#-!;3L%(316mNn9;:/PUN 8+#-<>3

H+:29"!b#-)+#-%('E6/8(3 KM0A%+.W6/#>9X%+�;<-#-6”=[9;K‰?V9;6/87NR#>6/8+#-%*�š,/#-%('X<>3RH+:/9b.W35,/,1\sh$HA<-�;,28*.W9XGš?A#&%(35,

6/8(3 NR#-)(35<-=L)(31HA<-9"=;35)
	 ����� 
�	 ���[HA�;.2P›�@';3ENR#-6/8��š0+,/31:4g”,4HA�;.W3
�������*�;.W6/#>!;3CHA�;.2P;316

35%c!$#-:/9X%+G*35%c61\�©ˆ8(3�8c=c?A:2#-)d%+�@6/0(:/3*9;KRh$HY<-�;,/8d�;<-<>9¡NR,w#>6�649T.1#-:2.10+GL!;35%I6š�TG��;#-%

)(:S�5Nˆ?A�;.2PŒ9;K¥9;6/8(31:�hbBEDTi‹�;<>6431:2%+�@6/#>!;35,5qA#£\ 3;\~<-�;.2Pf9;K†#-%c6431:/9;HV31:2�@?A#&<-#>6”=;\

©R8(3w3WabH‰31:S#-G*35%c6/,R)+#-,2.10+,/,435)U#-%lHA�@:/6R] bƒ,431:/!;3[6497!;31:2#-K_=Œ6/8(3[.1<-�;#-G�,ˆ,/316RKM9;:4g

Np�@:2)T#&%l9X0(: 6/8(35,/#-,1\�©¥97H+:29;H‰31:S<>=f)+9Z,49Z6/8(31=lGL0A,46R,/8(9¡N 6/8A�@6 6�;)8Ch$HA<-�;,/8T.1�;%rq

.W9X%c64:2�@:/=�649LH+:/31!b#>9X0+,

§

B�?A�;,/35)ZG��;%A�@';35G*35%I6O649$9X<-,1q$3Wa$35.10(643�<>9¡N�g”<>31!;35<A:/35ec0+35,46

�@6Z:/9X0('X8+<>=‘6/8(3J,/�;G*3Q,/H‰3135)™�;,ŒhbBEDQi¥qnNR8+#-<-3 6£•787�@676/8+3Q,/�;G*3Q6/#-G*3l:235)+0+.W3

G��;%A�@';35G*35%I6Œ64:2� �Z.T9;:U#-G*HA:/9"!;3J9"!;31:2�;<&< :235,4HV9X%+,/#>!;35%(35,2,�!b,1\ƒh(BCDQi�#-%™0A,43Wg

;O;O;
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.1�;,435,ENR8(31:23[)(31:S#>!;35)J9;:E)A#-,464:2#>?Y0(6435)U:/35,/0A<>6/, .W9XG�3�#-%I649fHA<-�"=;\w©ˆ8(3Lo+:2,46C6/�;,4PQ#&,

6/�;./Pb<>35)T#&%U.28+�@H+6431:M9$q+6/8(3š,/35.W9X%+)l#-%U.S8+�@H+6431:Y; Nb\

i—31:/KM9;:2G��;%+.W3J3Wa$HV31:2#&G*35%I6/,Z,/8(9¡Nn35)Š6/8+�@6Uh$HA<-�;,/8¤•ž,�HV31:/KM9;:2G��;%+.W3T#&,7#-%+)+3135)

9X%+<>=LK_:2�;.W6/#-9X%+�;<-<>=[<>9"NO31:~6/8+�;%Zh(BCDQiˆ•ž,†KM9;:s,/#&G*HA<>3O:/35e$0(35,46/,1\�H+0(:26/8(31:2G*9;:/3;qIK_:/9XG

6/8(3š)(35,2#>'X%U9;K†9X0(:R,/=$,46435G K_9X<&<>9"NR,R6/8+�@6R#>6 .1�;%T#-%c6431:/9;HV31:2�@643wNR#-6/8U6/8(3w:/31KM31:/35%+.W3

,4=b,46435GU\`]mKA6/8(3�#-%+.10(:/:235)š,/<>9¡NR)(9¡NR%|#-,—649c9�8+#>'X8[�C?A0(:2)+35%š9X%(3�.1�;%*�;<>Np�5=b,†.28+9c9X,43

649�0+,43šhbBEDTi™:/35e$0(35,46/,�#-%Œ,4HV35.1#>oA.C<>9¡N <>31!;35<V6/�;,4Pb,ˆ�;%+)Œ9X%+<>=Z0+,43šhbB

§

iœ�@';35%c6/,

K_9;: .W9XG*HA<-#-.1�@6435)T,/.W35%+�@:2#>9X,5\

H+0+%A.W6/#>9X%+�;<-#>6m=|6435,46/,n,28(9"NO35)76/8A�@6sNR#>6/8fh$HA<-�;,/87#>6s#-,†HV9X,/,2#>?A<>3p649L)+31HA<>9"=*�;<>';9@g

:2#>6/8+G7,p6/8+�@6 .1�;% 6�;)8p:/35)+0A.W3w%(316”NO9;:/PU64:2� �7.@q�6£•78p)(35.W:/35�;,/3š:/35,4HV9X%+,/3�6/#-G*35,R�;%A)

6£•78L,49X<>!;3ŒH+:/9;?A<-35G�,[hbBEDQiƒ#-,|#-%+.1�@HA�@?A<-3�9;K 8+�;%A)+<-#-%('(\Q©ˆ8(3Œ0+,435)¨6435.28+%+#&ec0(35,5q

)+#-,/.10A,/,435)l#-%Q.28+�@HA6431:_; NbqV�@:/3|#-%+)(31HV35%+)(35%c6p9;K†9X%(3L�;%+9;6/8(31:C�;%A)Q�@:/3[�@H+HA<-#&.1�@?A<>3

#-%d,4HV35.1#>oA.[,/#>6/0+�@6/#-9X%+,1\w©ˆ8(3 �+3Wa(#>?A<-3L�;.W6/#>!;3�%(316mNn9;:2PQKM:2�;G*31NO9;:/PQ�;<&<>9"NR,E9X%+3[649

.W9XGš?Y#-%(3�6/8(35,43L�;%+)U9;6/8(31:ˆ6435.S8+%+#-e$0(35,�9X%Q�*.1�;,43š?$=Œ.1�;,43š?A�;,2#-,1\

H`#-%+�;<-<-=;qE,28(9;:/6/.W9XG�#-%+'X,U9;K|9X0(:Q#-G�HA<>35G*35%c6/�@6/#>9X%�NO31:/3¨)+#&,/.10+,/,435)�#&%�.28+�@H(g

6431:Y;O;@\O©ˆ8(31=Œ,/8(9"NO35)l6/8A�@6Ch$HA<-�;,28U.1�;%T%(9;6�=;316 :/31HA<-�;.W3w3Wa(#-,46/#&%('*,4=$,/6435G�,1\s©ˆ8+3

G*9X,46w%(9;6/�@?Y<>3*Nn35�@Pb%(35,/,š#-,E#>6/,�<-�;./PJ9;Kp,435.10(:2#>6m=;\|¢Š8+#&<>3L6/8+3�0+%+)(31:2<-=$#-%+'fhbB

§

i

#-%c6431:/H+:/316431:~35%A,/0(:/35,†,/�@KM316”=|NR#-6/8|:/31'X�@:2)*649w:235,49X0(:2.W3ˆ.W9X%+,20+G*H+6/#>9X%¤qX,435.10(:2#>6m=[�;%A)

:/9;?A0+,/6/%(35,/,��@:/3še$0+�;<-#-6/#>35,�%(9;6�=;316RKM9X0+%+)U#&%rqb?A0(6�35�;,/#-<-=Z�;)+)(35)l649fh$HA<-�;,28r\

˜E%(3�.1�;%¨,4313�6/8+�@6|h$HA<-�;,/8d#-,š%(9;6w�UH+:/9b)+0+.W6/#-9X%d:/35�;)(=dG��;%+�@';35G*35%c6L�@H+HY<-#«g

.1�@6/#>9X%Š�;,7#>67,/6/�;%+)+,1\��R9¡Nn31!;31:"qˆNn3J%(31!;31:Œ,431679X0(67649¨.W:/35�@643d,/0+.S8™� ,/=$,46435Gl\

h$HA<-�;,28r•ž,|G��;#-%k.W9X%I64:S#>?A0(6/#>9X%k#-,[6/8+�@6�#-6|,28(9"NO35)	6/8+�@6��;.W6/#>!;3Q%(316”NO9;:/Pb,�.1�;%	?V3

�@H+HA<-#-35) 649J%+316”NO9;:/P G��;%+�@';35G�35%I6[H+:2�;.W6/#-.1�;<&<>=;\li~:/9¡!$#&%('T9X0(:[6/8(35,/#&,1q†hbHA<-�;,/8’#&,
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